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Anomauin

Poszensinymo cymuicmo npoyecis 3a6e3neuents ingeCmy8amnHsi, 1020 0COOAUBOCMI, 30IUCHEHO KIacu@ikayiio npoyecie
3a6e3neyenns iIHBeCMUuYitino2o pO3GUMKY

KurouoBi ciioBa: iHBecTyBaHHS, IPOIECH 3a0€3MECUCHHS, PO3BUTOK.

Abstract

The meaning of ensuring investment processes and its peculiarities are considered; the classification of processes
ensuring investment development is made
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Beryn
CydacHuil cTaH pO3BUTKY €KOHOMIKM YKpaiHH 00’€KTHBHO BHMAara€ pajnKaJbHUX 3MiH B PO3BUTKY
IHBECTYBaHHS, OCKIUTbKH 3a0€31MeunT MaHOyTHE €EKOHOMIYHE 3pOCTaHHS 0€3 3HAYHOTO MPUPOCTY 1HBECTHIIIH
B pEaJbHOMY CEKTOpI HEMOXJIHBO. HamaromkeHHsi mporeciB 3a0e3ledYeHHs] 1HBECTHILIHHOTO PO3BHTKY
BiJIiTpa€ BaYXJIMBY POJIb B aKTUBI3allii IHBECTHIIHHOI AisUTBHOCTI MiAPHUEMCTB. AKTYallbHICTh 3a0€3MeYeHHs
IHBECTHIIIITHOTO PO3BUTKY IMOSCHIOETECS THM, IO caMe OadeHHS IHBECTOPOM IIPOLECiB 3a0e3medeHHs
JIOTIOMArae 3ajly4YdTH HOBI BUPOOHHYI MOTY>KHOCTI Uepe3 BiioOpasKeHHS PiBHA KyJIbTYPU BUPOOHHIITBA.

Pe3yabTaTtu gociaixxeHHs

dopmaizamisi TporeciB 3abe3neveHHs] 1HBECTYBaHHS MOXe IepeabdadaTH BUKOPUCTAHHS CYKYITHOCTI
METO/IB, CIIOCO0IB, MEXaHi3MiB, IPOTPaM YW aITOPUTMIB BUPIIIEHHS ICHYIOUMX 3aB/aHb, PEriaMeHTYBaHH:
SIKUX BIJIPI3HSAIOTHCS y PI3HHUX cepax eKOHOMIKH IS YCiX cy0’ €KTiB rocroapioBaHHs. baratoBapiaHTHICTb
TTiIXO/TiB JI0 BU3HAYEHHS MIPOIIeCiB 3a0e3MeveHHs TO3BOIISE 1IeHTH(IKYBATH CYTHICTh ITPOIIECiB 3a0e3eYeHHs
1HBECTYBaHHSI, sIKi BB)KA€MO 32 JIOIUIbHE PO3TIISIATH K CYKYITHICTh 3aX0/IiB, YMOB, 3aC00iB Y1 METOIiB, 110
CIpsSMOBaHI Ha 3a0e3Me4YeHHs CTa0lIbHOTO 1HBECTHIIIMHOTO TPOIIECY.

CykynHicTh mpoleciB 3a0e3neueHHs iHBECTyBaHHS XapaKTepU3ye 1HBECTYBAaHHSA 3 PI3HUX TOUYOK 30Dy,
MpOTe BHYECPIHOT XapaKTEPUCTHKH I1HBECTYBaHHS 3 TO3WIHM YCiX IpoleciB, sKki HOMY XapakTepHi, He
3allpoNOHOBaHO. BBarkaeMo, 110 iHBECTYBaHHS Ma€ TPaKTyBaTHUCS 3 MOTJSIIB HOTO Ooprasizailii, OCKITbKH
iCHyBaHHSI BUpPOOHUIITBA. 30yTy, TEXHOJIOTiH, IEpCOHANY, CITOCOOIB BUKOPUCTAHHS PECYPCIB 3aJIEKUTh CaMe
Bi edexktuBHOCTI opranizamii. Takwii MexaHi3M (YHKIIOHYBaHHS JO3BOJISIE PO3JUIMTH MPOIECH
3a0e3IeueHHs] Ha OCHOBHI Ta TonmoMixHi (puc. 1).

[IpuknanHe OCBO€EHHS 1HBECTHLIH MOBHHHO Oa3yBaTHCS Ha JAOTPUMAaHHI BUMOT HOPMaTHBHO-TIPABOBHX
aKTiB (HOpMaTUBHO-TIpaBOBe 3a0e3IIeYeHHsT) KOHKPETHOTO PETiOHY pealtizallii iHBecTyBaHHS. BiamosimHo 10
TaKMX BUMOT Mae OyTH cdopMoBaHa opraHizalliiiHa CTPYKTypa Ha sIKy OyAyThb IMOKJIaJeHi O00OB’SI3KU
peaIbHOTO BTIJICHHS 1HBECTULIN (OpraHizaijiiiHe 3a0e3meueHHs), sSKi MalTh OyTH HAJSKHUM YHHOM
npodinancoBaHi (piHaHCOBE 3a0e3rmeueHHs). 3AIICHEHHS TAKUX 3aX0/IiB Mepe10avae NEBHUN MEXaHi3M, SKUI
PO3KPHUBAETHCS Yepe3 JOIOMIXKHI MPoIecH 3a0e3eueHHS 1IHBECTYBaHHS.

CucremaTH3allis poleciB 3a0e3MeYeHHs] IHBECTYBaHHS JIO3BOJISIE BUSIBUTH OCHOBHI BaKeJl BIUIMBY Ta
BiJIMIOBIZIHO PETYJIIOBaHHS iHBECTYBaHHS, 110 € 3MiCTOM 1HBECTHLIIHHOIO MEHEKMEHTY. B OCHOBY BHUIiTIeHHS
OCHOBHHUX NPOIIECiB 3a0e3MeueHHs! iIHBECTYBaHHS IOBUHHA OyTH MOKJIa/leHa iX HOPMAaTUBHO-TIPABOBA OCHOBA,
IO TIOSICHIOETHCS ICHYBAHHSAM 3HAYHOI KUTBKOCTI HOPMATHBHO-IIPABOBUX AKTIB, SIKI BKJIFOYAIOTH: 3aKOHU
Vkpainu, ykasu llpesupenta VYkpainu, I[locraHoBu VYpsay, Haka3W BigNOBIAHUX 1HCTUTYLIH, IO
OpraHi3aliifHO yNpaBisAIOTh IHBECTULIHUM mporecoM. [HBEeCTHLIHE 3aKOHOAABCTBO YKpaiHH YIPOAOBXK
POKIB HE3aJIS)KHOCTI B YKpaiHi CKJIaJI0 MaiKe TUCSIUy 3aKOHOIaBYMX aKTiB, SIKi PETyJIIOI0Th TY YH iHILY chepy
iHBecTuIiitHOT akTHBHOCTI [ 1]. TTopsia 3 UM iICHYIOTh MiXKHAPO/IHI, JepPKaBHi, TaTy3eBi CTaHAAPTH JiSUILHOCTI,



sIKI HeO0OX1JHO BUKOHYBATH, IO JTOAATKOBO YCKIAAHIOE POOOTY MiTIMPUEMCTB. TakuM YHHOM, HOPMATHBHO-
MIpaBOBa OCHOBA BHCTYIIA€ OCHOBHUM aKCIOMAaTHYHUM YHHHUKOM Y 1HBECTYBaHHI, IO JTO3BOJISIE€ BHIIIJIUTH, a
TaKOX BIJIHECTH MPOLIECH HOPMATHUBHO-TIPABOBOTO 3a0€31CUeHHS 1HBECTYBaHHSI IMiJIPUEMCTB JI0 OCHOBHUX.

l— ]

JonomixHi (icHyBaHHS Ta 3MICT BU3HAYAIOThCS
0cOOIMBOCTSIMU 00’€KTa IHBECTYBaHHS Ta
criocobamu peastizaiii iHBeCTHIIN)

OcHoBHI (€ 6e3yMOBHUMH 1 HEOOXiTHUMH,
110 BU3HAYAIOTHCS 3MIiCTOM 1HBECTYBaHHS )

IIponiecu HOpMAaTUBHO-TIPABOBOTO [ponecwn iHCTHTYLIHHOTO 3a0€3ICYCHHS
3a0e3Me4YeHHs

[pornecu iHPpacTpyKTYpHOTO 3a0e3NeUeHHS

[pouecu opranizariiinoro

3abe3redeHHs [ponecu iHpopMaIiiHOTO 3a0€3MCYCHHS —
Ipomecn dinancoBoro [Iporecn MapKeTHHTOBOTO 3a0e3MeYeHHS
rabezneuenns

IIporecu TEXHIKO ~TEXHOJIOTTYHOTO 3a0€e3MeueHHs

[Tpouecu pecypcHoro 3a0e3nedeHHs

Hpouecn KaapoBOTO 3a0e3meYeHHs

Puc. 1. Knacudikauis nporeciB 3a0e3medeHHs iHBECTyBaHHS (aBTOPChKa pO3po0Ka)

dopmyBaHHS HEOOXITHOTO (iHAHCOBOrO 3a0e3NEUYCHHS IHBECTYBAaHHS € IEPIIOOCHOBOK 0e3 sKOoi
HEMOXUJIHBI OyApb-ski BKIaaeHHs. (DiHaHCOBe 3a0e3MEYeHHS € BaXJIMBHM 3 TOYKHA 30pY JOCTAaTHOCTI
IHBECTHUIIITHIX PeCypCiB, IX BapTOCTIi, Tpadika HaIXOIKEHB, CTPYKTYPH JuKepen (hiHaHCYBaHHS, MaTepiaabHOI
BIJIMOBITaJIbHOCTI YIIOBHOBaXK€HMX 0Ci0O 1 T. 1. He3maTHicTh iHBeCTOpa 3a0e3IeUnTH HaJIeKHE (iHAHCOBE
3a0e3TeUeHHs 3BO/INTh Ha HiBelb yci CIIPOOU MEHeIKepiB ePEeKTHBHO YNPaBISTH Peai3alli€lo iHBECTUIIIH, a
ICHYBaHHSI HaWOIIbII CIPHATIMBOTO IPABOBOTO CEPEIOBHUINA 3AIUIIUTHCS JIMIIE B SKOCTI JEKJIapaTUBHUX
TOJIOKCHb.

Opranizariiine 3a0e3neueH s MPOIIECiB IHBECTYBAHHS MOPSJL i3 HOPMATHBHO-TIPAaBOBHM Ta (hiHAHCOBHM €
THYYKOIO CTPYKTYPOIO, III0 3MIiHIOETHCS Ha PI3HUX eTarax peajizallii iHBECTYBaHHS 1 BUCTYIIa€ TUMYaCOBUM
eIeMEHTOM OpraHi3aliiHOl CTPYKTYpH, IO IIOBHHEH TapaHTyBaTH Y3TOJUKEHICTh 1 KOOPIMHOBAHICThH
B3a€MOJII1 BCIX MiAPO3ILIIB, 3aMisTHUX JI0 pealtizailii iIHBeCTyBaHHs, SIKi 3a JOMOMOI'0I0 JOMOMIKHUX MTPOIIECIB
3a0e3eueHHs iIHBECTYBaHHS JI03BOJISATH MTOCIIZIOBHO peai3yBaTH iHBeCcTHIlii [2].

BuninenHs OMOMIKHUX TIpOLIECiB 3a0e3NeveHHs] 1HBECTYBAaHHS IOSCHIOETHCS OCHOBAMH peajizallii
PI3HOMaHITHHUX aCIIEKTIB IHBECTHUIIIHOT isUTbHOCTI.

Maetscsi Ha yBa3zi, 0 MPH IHBECTYBaHHI OO0 €KT 1HBECTYBaHHS ICHYE€ B IEBHOMY IHCTHUTYIIHHOMY
cepenoBuili (iHCTUTYIiHHE 3a0e3MeueHHs) 1 Mae BUKOPHUCTOBYBAaTH BIANOBIAHY 1HPPACTPYKTYpY
(indpactpykrypHe 3abe3mnedcHHs). Ha 00’€kT iHBeCTyBaHHs HAaJIXOAWThH iH(opMallis (MapKeTHHIOBE Ta
inpopMmaliiline 3a0e3nedyeHHs), ska Mae OyTH OIpalbOBaHA BIAMOBITAJILHUMH oOco0amMu (KaapoBe
3a0e3MeyeHHs1) Ta Ma€ OyTH IPUIHATE PIlLIEHHSI CTOCOBHO TOT'O SIK IiAITH Haaasli (TEXHOJIOTYHE 3a0€31eUeHH)
1 K1 IpH IIbOMY BUKOPUCTOBYBATH pecypcH (pecypcHe 3ade3nedenHs ). Kpim Toro, Ha Hai moriisia, MO>KIMBAM
€ BUJJICHHS IHIIWX BWJIB MPOIIECiB 3a0e3MeUYeHHs] 1HBECTYBAHHS, 1[0 XapaKTEPH3YIOTh OKpeMi 0coOJMBi
€JIEMEHTH 1HBECTYBAHHS, 1110 BiJOOPaXaloTh B LIJIOMY CYTHICTh IHBECTYBaHHS.

Bucnosku
BusIBHBIIIM HECHCTEMHICTh JOCHIIKEHb MPOIIECIB 3a0€3eUeHHs 1HBECTYBaHHS JOLIJIBHO BIJI3HAYUTH X
IHTETPOBaHICTh Ta B3a€EMOOOYMOBIICHICTB, SIKi MTOSICHIOIOTHCS ICHYBAaHHSM MPOOJIEM 1HBECTULIIIHOT AisITBHOCTI
B BIIMOBITHUX HampsMax (yHKLIOHYBaHHS MiANPHUEMCTB, 110 CTAHOBJISITh 3HAYHUN HAYKOBHH iHTEpec y cdepi
B/IOCKOHAJICHHS 1HBECTYBaHHSI.
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