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JKEPEJIA ®OPMYBAHHS BJIACHUX ®IHAHCOBHUX
PECYPCIB HIAITPUEMCTBA B CYUHACHHUX YMOBAX

'BiHHUIBKUI HALIIOHATBLHUN TEXHIUHUI VHIBEpCUTET

Anomauin

Y cmammi nasedeno knacugpikayito Oowcepen opmyeanHs 6racHuX (QIHAHCOBUX pecypcCié NiONpUEMCMEdA.
Busnaueno, wo Oacepenamu gopmysanHs enacHux QIiHAHCOBUX pecypci8 NIONPUEMCMBA € GHYMPIWHI | 308HIUHI
HAOXOOMHCEHHSL.

Karouosi ciioBa : QiHaHCOBI pecypcH, BIacHHUH KalliTall, HSPO3IOAUICHNH MPHUOYTOK, aMOPTH3AIIis .

Abstract

The article presents the classification of sources of formation of own financial resources of the enterprise. It is
determined that the sources of formation of own financial resources of the enterprise are internal and external receipts.

Keywords: financial resources, equity, retained earnings, depreciation.

Beryn

QOyHKIIOHYBaHHS MiIIPUEMCTBA B YMOBaX PHHKOBHX BiIHOCHH 00 €KTHBHO TIOB’S3aHO i3 HAsIBHICTIO
MEBHUX €KOHOMIYHUX KaTeropii «(piHaHCOB1 pecypcH», «BIACHHUN KalliTally, «3alydeHi (iHaHCOBI pecypcu»,
«Tmo3uueHi (piHaHCOBI pecypchy 1 1HIII.

diHaHCOBI pecypcH MiAIPUEMCTBA — II€ TPOIIOBI HArpOMAa/DKEHHS 1 (OHIM, IO BHHHUKAIOTH HA CTafil
CTBOPEHHS i MPUMHOXYIOTBCSI B XOJ1 (D)YHKIIOHYBaHHS IMiJNPHUEMCTBA 32 y4acTIO BIACHHX, 3aJyYCHUX Ta
MO3WYEHHUX KOIITIB.

[MpoGnemu ynpaBiiHHA (IHAHCOBHMH pecypcaMd aKTHBHO JOCIHIJDKYIOTBCS TaKUMH BUCHHMH-
exoHoMmictamu: O.M. Bannmypka, B.B.3subko, [.B.Pymuenko, O.FO.Jleocs, M.S.Kopo6og, L.I'.Kamupyc,
[.A.Kozauok, F0.JI. Kyniuenko, H.B.Iloxoxa,0.C.®dinimonenkoB, B.I.®@ypuk Ta in. B npamsgx HaszBanux
HAYKOBI[IB HaBe/ICHA XapaKTepUCTHKAa HOPMATHBHO-3aKOHOJABYOi 0a3W AisUIBHOCTI MiIMPUEMCTB, ITHPOKO
BHCBITIIIOIOTECS. 3MIHM B CHCTeMi (DIHAHCOBO-€KOHOMIYHHMX BiTHOCHH Vy 3B’S3Ky 3 BIIPOBaKEHHSIM
Mixnaponuux CraHmapTiB OyXraiarepcbkoro oOuiky Ta (iHaHCOBOI 3BITHOCTI, JOCHIIKYIOTHCS YMOBH
(hopMyBaHHS Ta BUKOPUCTAHHS BJIACHOTO KaIliTaJly IMiIIPUEMCTRA.

MerToro po0oTH € cucTeMaTn3allis Jpkepel GopMyBaHHS BIaCHUX (PIHAHCOBUX PECYPCIB MiAIPHUEMCTBA.

Pe3yabTaTu g0CaiTKeHHSA

Crnenudika GpiHAHCOBUX pecypciB MiIIPUEMCTBA MPOSBISETHCS B TOMY, 10 BOHH 3aBXK/IH BUCTYIAIOTh y
rpomoBid (opmi, MaloOTh PO3NOTUIBHUI XapakTep 1 BinOMBalOTH (OPMYyBaHHA Ta BUKOPUCTAHHS
pI3HOMaHITHUX BHAIB TNPHOYTKIB 1 HArpoMaJKeHb CYO'€KTIB TOCIOJApChKOI JIsUIBHOCTI  cdepu
MaTepiaibHOrO BHUPOOHMITBA 1 YydYacHHKIB HeBHpoOHMYOi cdepu. EdekrtuBHicTh QiHaHCYBaHHS
MiANPUEMCTBa HE aOWsAK BHU3HAYAETHCA CTpaTeriero (OpPMyBaHHS peECypCiB, IO 3aJICKUTH Bia GopMu
BJIACHOCTI, BUJIY JisUTBHOCTI, TEPUTOPIAILHOTO PO3MIIIEHHS Ta 1HINX (aKkTOpiB BIUIMBY. 3pOCTaHHS YaCTKH
BJIacHUX (PiHAHCOBHX PECYPCIB IOJO MO3UYEHHUX Ta 3aJlydCHUX PECYpPCiB HaJa€ 3MOTY 3pOOHTH BHCHOBOK
po 3pocTaHHs epeKTHUBHOCTI (iHaHCYBaHH mignpuemctsall, c.16].
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B ykpaiHcpkuil HayKOBi# QyMIIl Ha CHOTOIHI iCHY€E psiji BU3HA4YeHb (D iHAHCOBHX PECYPCiB MiIPUEMCTBA.
Heonno3HauHicTh BU3HA4YeHb, Ha HAII MOTJIS, MOSCHIOETHCS CKIAAHICTIO (QYHKIIOHYBaHHS THX IPOLECIB,
TIEPETBOPEHb 1 SBUII, SKI HUHI BiOYBAIOTHCS B YKpPATHCHKIN €KOHOMIIl, a TAaKOXK MEBHUM HEPO3YMIHHSIM B
CYCHIJILCTBI 3aKOHOMIpHOCTEH (DYHKIIOHYBaHHSI PUHKOBOI €KOHOMIKH Ta i MPUHIUIIB, SKi MOCTYIIOBO, ajie
HEYXUIILHO MPUXOIATh Ha 3MiHY KOMaH/IHO-aIMiHICTPaTHBHU# crcTeMi[2, ¢.90].

Y4eHi-eKOHOMICTH €IMHOMAYMHI B TOMY PO3YMIiHHI, IO (DiHAHCOBI pecypcH — Iie OJHH 3 HAHBaXKITUBIIIIIX
YMHHUKIB EKOHOMIYHOTO PO3BUTKY IMiAMPHEMCTBA Ta EKOHOMIYHOTO 3pOCTaHHs B KpaiHi[3].

Ixepenamu (opMmyBaHHS BiIacHHX (DIHAHCOBHX PECYpCiB MIANPHUEMCTBA € BHYTPIIIHI 1 30BHIIIHI
HagxokeHHs[puc.1].

xepena ¢popMyBaHHS BJIacHUX (iHAHCOBHUX PECYPCIB MiJIPHUEMCTBA

BHuyTpimHi mxepena 30BHIIIHI KEepena
l A 4 \ 4 v v \ 4
TpubyTok AmopTu3ariitai Jichiiil 3arydeHHs bezormnarna T
BiZJpaxyBaHHs BHYTpIilITHI JTIOTaTKOBOTO (inaHCOBa JDKepena
JDKepena KariTany Joromora
v v A
o PesepBHMIT KartiTaln o Jlo1aTKOBI BHECKH JI0 e Kpenurtu
¢ BuryueHnid KamiTia CTaTyTHOTO KamiTany e MaTtepiabHi aKTHBH
e CTpaxoBuii KarmiTan e JlonatkoBa emicis Ta ¢ Hemarepiansi
peatizaitist aKIii

Pucynok 1 — [Ixxepena ¢hopmyBaHHsS (iHAHCOBHX PECYpCiB MiIPUEMCTBA

VY ckianai BHYTpIlIHIX Jukepen (opMyBaHHS BJIACHUX (DIHAHCOBHX PECYPCIB OCHOBHE MICIE HAJISKUTH
NpUOYTKY, IO 3aJHIIAETHCS B PO3MOPS/KEHHI MiANpUEMCTBA. B ymMoBaxX poO3MIMPEHOTO BigTBOPEHHS
mpuOyTOK (hopMye OibITy YaCTHHY MOTO BIacHHUX (PIHAHCOBUX pecypciB, 3a0e3ledye MpPUpPICT BIACHOTO
KaIlitTany, a BiAMOBIIHO, 1 pICT PUHKOBOI BapTOCTi MiANpreMcTBa. [IeBHY poiib y CKIIa/ii BHYTPIIHIX JpKepe
BUKOHYIOTh TaKOX aMOPTH3alliiiHi BiApaxyBaHHS, OCOOJMBO B TIANPHEMCTBAX 13 3HAYHOIO BapTICTIO
BJIACHUX OCHOBHHX 3ac00iB i HemarepialbHUX akTuBiB. [IpoTe, cyMy BiacHOro KamiTajny IIiJIpUEMCTBA
aMOpTHU3aIliiiHi BiJjpaXyBaHHs He 30UIBLIYIOTH, a JIMIIE € 3aC000M HOTO peiHBecTyBaHHs. [HIINI BHYTpilIHI
oKepena(pe3epBHUN KarliTall, BWIyYEHHH KaliTal, CTPaXOBHHM KamiTaa) HE BiJirpaioTh MOMITHOI poii y
(bopMyBaHHI BiacHUX (iHAHCOBHX pecypciB mianpuemctal4].

Ho ckmany 30BHIIIHIX Jxkepes (HOpMyBaHHS BIacHUX (DiHAHCOBHX PeCypCiB MiANPHUEMCTBA BiITHOCATDH
JOJATKOBHM MafOBUI OTPHUMaHUH MIISIXOM JOAATKOBUX BHECKIB y CTATyTHHUH KalliTall, a TAKOX aKLiOHEPHUH
OTPUMAaHMH IUIAXOM J0AATKOBOT eMicii Ta peaizalii akiiii. [yt okpeMHUX MiANPUEMCTB OJHUM 13 30BHIIIHIX
mwkepen QopMyBaHHS BiacHHX (iHAHCOBHX pecypciB Moxe OyTH HajgaHa iM Oe3omuiaTHa (iHaHCOBa
JIOTIOMOTa, SIKy OTPHUMYIOTh, SK MPaBWIIO, JIMIIE OKPEeMi JEpKaBHI MiJANPHEMCTBA, a TaKOX O€30IUIaTHO
nepeAaHi MiANPUEMCTBY MartepiajbHi Ta HeMarepialbHi aKTWUBH, L0 BKIIOYAIOTHCS [0 CKIaay Horo
Oamancy[5,c.85].



BucHoBku

OTxe, CHCTEeMaTH30BaHO pkepena (OpMyBaHHS BIIACHUX (DIHAHCOBUX PECYpCIB MiITPHEMCTBA
VY3arajbpHIOIOUM BCi PO3MIISIHYTI JKepena, ClIiji 3a3HaulTH, 110 BIacHi (iHaHCOBI pecypcu (HOpMYIOThCS 3a
paxyHOK BHYTPIIIHIX 1 30BHINIHIX HaXOKEHb.
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