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HAINPSIMU PO3BUTKY IHBECTUIIMHO-IHHOBALIIMHOTI' O
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Anomauin

Jocniooiceno npobnemu po3eumiy iH8eCMuyitiHol ma IHHO8AYIUHOL OISLIbHOCME RIONPUEMCME 8 YKPATHI Ma GU3HAYEHO
OCHOBHI 3a80AHHs CHPSIMOBAHI HA NIOBUUEHHS [T eDeKMUBHOCMI 8 CYUACHUX YMOBAX 20CNOO0APIOGANHSI.
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Abstract

The problems of development of investment and innovation activities of enterprises in Ukraine have been studied and
the main tasks aimed at improving its efficiency in modern economic conditions have been identified.

Key words: bank lending, investment activity, investment resources, innovation activity, foreign investment.

Beryn

VY 3B’s3Ky 3 THM, III0 €EKOHOMiKa YKpaiHu TpUBaIINi 9ac mepedyBae y KpU30BOMY CTaHi 4epe3 3arapOHHIIBKY
BiifHYy pocCii Ta CHPUYMHEHWMH HEI0 IHQIAIAHIME MpolecaMH, MPOTSITOM TPUBAIOTO Yacy HAaBIiTh 3a
MPIOPUTETHUMH HampsiMaMd €KOHOMIYHOTO PO3BHTKY YypsA HE TPHUAUISAB HAJIEKHOI yBark CTBOPEHHIO
e()eKTUBHOTO MEXaHi3My BUKOPUCTAHHS KPEAUTHO-(DIHAHCOBUX PECYPCIB JIJISl CTUMYJFOBAHHS 1HBECTHUIIIITHOI
Ta 1HHOBAIIIMHOI MisITFHOCTI Cy0'€KTiB TOCHOJAPIOBaHHA. A OT)KE aKTHBi3allisl KpeIWTyBaHHS iHHOBAIlid €
ChOTOJIHI OCOOJMBO AKTYaJIbHOKO MPOOJIEMOIO.

Bukiiax oCHOBHUX pe3yJIbTATIB A0CTiIKEHHS

B Hamiii kpaiHi, sika po30yJOBye PHHKOBY E€KOHOMIKY, 3 KOXXHHM POKOM IHTEpec 0 iHHOBAIITHOi
JisUIBHOCTI 3pocTae. 30Kpema, aKTHBHO PO3POOISETHCS KOHIEMIS 1HHOBALiHHOTO PO3BHTKY E€KOHOMIKH
VYkpainu, NpUHHATO HU3KY 3aKOHOIaBYHX Ta HOPMATUBHUX AKTiB, SIKi MOKITUKaHI CTUMYJIIOBATH iIHHOBAIIHHU T
iHTepec MmiANpUeMIB. AJle 100 HAIaTH MMO3WTUBHUM 3pYIICHHSAM Yy cdepi IHHOBAIii CHCTEMHOCTI Ta
MIPOTPECUBHOCTI, OXOIUTH BCi OCHOBHI Tally3i BITYM3HSIHOI €KOHOMIKH IOTO HeI0CTaTHhO. HeoOXimHo
pO3pOOMTH UMK KOMIIEKC CKOODJMHOBAaHUX i 1 3aXOMdiB W00 CTUMYJIIOBaHHS I1HBECTHIH Y
HaWBaXKIIMBIII HATIPSIMHA HAYKOBO-TEXHIYHOTO IIPOTPECY, BABHAYUTH OOCST 1 CTPYKTYPY TaKMX 1HBECTULIIHHUX
BKJIaJieHb. AOW TIO3UTHBHUH BILTMHYB Ha CUTYaIlil0 B IHHOBaIliiHIH cepi cTaB BiIUyTHUM, TOTPIOHO CYTTEBO
MOCWJIUTH POJIb B iHBECTUIITHOMY Tpolleci (iHAHCOBOTO CEKTOpPY, 3alpoBaauTH (PiHAHCOBO-MOHETAPHUN
MeXaHi3M eKOHOMIYHOTO0 3pocTaHHs [1].

Ha panmii MomeHT OaHKiBcbKa cHcTeMa YKpaiHM BCe II€ HECHPOMOXKHA 3a0€3MEeYUTH JIOCTaTHE
KPEIUTYBAHHS JUIsI TEXHOJIOTIYHOTO TIEPEOCHAINCHHS BITYM3HSHUX IMPOMHCIOBUX MiIPUEMCTB. AHai3
0aHKIBCBKHX KPEIHUTIB, BUJAHUX Ha PO3POOKY Ta BIPOBAHKEHHS IHHOBAI[IfHMX IMPOEKTIB, MOKA3ye, IO
BITUM3HSHI OaHKW HE 3allikaBlieHi y (hiHAHCYBaHHI HE IIMIIE IHHOBAIIMHOI MiSIBHOCTI, ajie i 3araimom
BUPOOHUYOI cepu. Sk BiomMo, iHHOBaIliHA NisIIBHICTH TOTPEOYE, eIl 3a BCe, TOBIOCTPOKOBUX KPEIUTIB,
TONI SIK KOMEpIiiHI OaHKH 3iHCHIOIOTh Ha (hiHAHCOBO-KPEAUTHOMY PHUHKY MEPEBAXHO KOPOTKOCTPOKOBI
oreparlii Mk cy0’€KTaMH Ta MOCEPEIHUKAMH 1 OUTBIICTh HAAHUX KPEIUTIB BUKOPHUCTOBYIOTHCS HE NI
(iHaHCYBaHHS IHBECTHULIMHUX Ta IHHOBALIHUX MPOEKTIB, a AJIsI MOKPUTTS TaK 3BaHUX «CIOKUBYHMX)» BUTPAT
(moramrenHst OOpriB, OIIATH 3a EHEPril0, BUILIATH 3apOOITHOI IUIATH TOIIO). 3pOCTaHHS (iHAHCOBOI
HECTaOIILHOCTI Cy0'eKTIB IHHOBAIIMHOT JISJIBHOCTI Ta MOB'A3aHI 3 UM BUCOKI PH3UKHU KPEAUTHUX BKJIaJICHb
HE BUKJIMKAIOTh iHTepecy OaHKiB 10 JOBIOCTPOKOBUX 1HBECTHIIIM.

Otxe, cnif 3a3HAYUTH, 10 PUHOK JOBrOCTPOKOBHX KPEAUTIB Y Halllii KpaiHi Bce Iie ayke OOMeKeHui. A
TOMY TOJIOBHVM 3aBJIaHHSM JIep)KaBU Ha pUHKY 1HBECTHIIIN € CTBOPEHHS CIIPHSITIMBHX YMOB JUIS 3UTy4EHHS B
€KOHOMIKY BITUYM3HSIHOTO KalliTaly, B TOMY YMCIIi i JOBFOCTPOKOBUX OaHKIBCHKHUX KPEIUTIB.

OCHOBHMM pecypcoM, SIKMH y HalOmmK4oMy MalOyTHbOMY MOXKE CYTTEBO CIPHSTH IiJBUIIECHHIO
e(EeKTHBHOCTI BITYM3HSIHHUX MIANMPUEMCTB €, HA Hall TOTJSI, 1HO3eMHI iHBecTumii. ToMy 3anydeHHIO
1HO3EMHHMX 1HBECTHUIIIN CJIiI IPUILIATH OlIbIlIe YBard K JAep»api, Tak i 0COOJIMBO MiCILIEBIH Bjajli, siKa Mae
HaJIaro/IKyBaTH B3a€MOJII0 3 MOTEHUIHHUMHU iHBecTOpamMH. il HBOr0 KEPIBHUKM Ta CHELialiCTH OpraHiB



JICPYKAaBHOTO YIPABJIIHHS, SKi MPAIfOIOTh Y chepi 3aIyueHHs IHO3€MHUX 1HBECTHUIIIH, ITOBUHHI BOJIOITH X04a
0 0a30BMMH TIOHATTSAMH Ta KAaTETOPisIMH, 3HATH TEOPETHYHI OCHOBH IHBECTHUIIIHHOTO Tmporecy. OpraHu
JICpKaBHOI BJIAJIM MAtOTh 320X0YYBATH 1 iATPUMYBATH iIHBECTOPIB y IX HAMipaX BKJIaJIaTH KOIITH B EKOHOMIKY
Vkpainu. [linTpumka Moke HazaBaTHCS B Pi3HHX (opMax 3ajeKHO BiJ €Tanmy MPUHHATTS iHBECTULIIHOTO
pillleHHA Ta iHTepeciB iHBecTOpa. 3O0UIbIIEHHS OOCATIB 3aydeHWX I1HO3EMHHX IHBECTHIIH O€3yMOBHO
CIIPUATHME ITi IBUIIECHHIO (DIHAHCOBOI CTIMKOCTI MAPHUEMCTB Ta iX 3aIliKaBJICHOCTI 3aiiMaTHCS IHHOBAIIHOIO
JISAJIBHICTIO.

3 MeTOr0 3allyueHHS 1HBECTHIIill Ta CIPUSHHS PO3BUTKY IHBECTHIIIIHO-IHHOBAIlIHHOTO PHHKY YKpaiHu
IIEHTPAIFHIM Ta MiCIICBHM OpTaHaM BIIaIy HEOOXiIHO:

— pO3BHBATH PUHKOBY iH(QPACTPYKTYPY, HAOMIKYIOUH 11 10 CepeTHbOEBPOTIEHCHKIX CTaHIAPTIB;

— aKTUBI3YBaTH peali3aliio JepKaBHUX [UTBOBUX MIPOTpaMm;

—3a0X0UYyBaTH KOMEpLiHHI OaHKM A0 HaJaHHS MiINPUEMCTBAM, SKi PO3pOOISAIOTH 1 BIPOBAIKYIOTH

IHHOBAIii1HI IPOEKTHU, TOBTOCTPOKOBUX KPEIUTIB Ha MiIJIbIOBUX YMOBAX;
— 3ampoBaANTH epEKTUBHY CUCTEMY CTpaXxyBaHHs PU3UKIB IHBECTUIIIHHOI JiSUTBHOCTI.

BucnoBku

OTxe, U MIBUIICHASA e(DEeKTHUBHOCTI HAIIOHAIBHOT eKOHOMIKY MOTPIOHO e(heKTHBHO BUKOPUCTOBYBATH
THCTPYMEHTH MOHETapHOTO PETyJIOBAaHHS, OAHKIBChKE KPEAUTYBAHHS 1 iIHO3eMHE 1HBECTYBAHHS 3 TUM, 100
aKTHBI3yBaTH IHHOBAIIHY IisSUTbHICTh BITYM3HSHUX ITiIPUEMCTB.
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