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BiHHUIIbK U HalliOHATBHUN TeXHIYHUN YHiBEPCUTET

IMPUBYTOK ITIAIIPUEMCTB B YITPABAIHHI IHHOBALIIMHOIO AISIABHICTIO

CucTeMaTH30BaHO MiAXOAU M0 BU3HAUEeHHA OpuOyTKYy. IIpoanarisoBaHo piBeHb IPUOYTKY BITUMBHAHUX IIiAIPU-
emMcTB. BusnaueHno micie npubyTKy B yIPaBIiHHI iHHOBAIiiiHOIO Ais/ILHICTIO.
KaiouoBi croBa: mpubyToK, iHHOBalIliliHA AiAJBHICTD, (hiHAHCYBAHHS.

ITocranoBka npodaemu. [{nsa 6yab-aKOro cyd’eKTa
TOCIIONAPCHKOl MiANBHOCTI BeJWKe 3HAUYEHHA MAae
loro 3maTHICTHL IPOAYKYBATH IIPUOYTOK, OCKIIBKU
camMe BiH € [I)KepejioM PO3BUTKY IIiAIPUEMCTBA Ta
daxTopom 3abesmneuenusa (pinamcosoi criikocti. IIpu-
OyTOK BHMKOHYE Ha MiAMPUEMCTBI 3HAUHY KiJbKiCcTb
GYHKIIi, cepel AKUX BaKJIUBOIO € (QYHKI[is 3abes-
ImeueHHA €KOHOMIiuHOro 3pocTaHHA. [leTepMiHAHTOIO
€KOHOMIYHOT'0 3pOCTaHHA B CyYaCHUX yMOBaX € iHHO-
BallilfiHa OiAJbHICTH, caMe TOMY JOCHUTh BaKJIUBUM €
OUTAHHSA OI[iHIOBAHHSA MicIld MPuOYTKY MiAIPUEMCTB
B yIIpaBJIiHHI iHHOBAIiTHOIO MiAJBbHICTIO.

Amnamiz ocraHHiIX [ocaimikeHb 1 myOJikarii.
3HAUHUN BHECOK Yy MOCTiMKeHHS NOHUTAHL YIIpPaB-
JiHHA OTPUOYTKOM IIiAIpmeMcCTBa 3pOOMIM TaKi mpo-
Bigui exonHomicTu, ax: P.P. Anroniox, M.M. Bep-
mnap, I.0. Bmamkx, B.M. I'pumnosa, JI.IO. Kyuep,
M.®. Oritiuyxk, A.M. Ilogmepworiu, JI.O. Yopmua,
H.B. {pomieBuu, O.B. XwmeneBcbkuii. Iluranud,
moB’sA3aHi 3 IHHOBAI[IMHOIO OiAJBHICTIO, HEOIHOPA-
30B0 posraananau 0.®D. Augpocosa, JI.JI. AHTOHIOK,
M.II. Boiitmapeunko, A.M. Ilopyunuk, B.C. CaBuykK,
B.II. Comnogiios, II.C. XapiB, A.B. Yepen Ta iH.

Oruan my6aikariit yKkasye Ha HeoOXimTHICTh BUCBIT-
JIeHHS TMUTAHHA aHAJI8y MicId NpubyTKY MiATIpPUEM-
CTBA B YIPAaBJIIHHI 1OT0 iHHOBAIiTHOIO AiAJBHICTIO.

Mera craTTi moJsiArae y OOCJiIKeHHI Ta cucTeMa-
THU3aIlii miAXOAiB MO BU3HAUEHHS MicIld IPUOYTKY B
YIIpaBJIiHHI iHHOBAIITHOIO AisJIbHICTIO ITiAIIPHUEMCTBA.

Bukjgang oOCHOBHOTO MaTepiaxy [IOCTiIKeHHS.
OpnHieo 3 HallxapaKTepHIIIUX O3HAK CyYacHOT'O PO3-
BUTKY CBIiTOBOI €eKOHOMIKM € ryiobaJisaiisi, sKa mpu-
3BeJia 10 IMOSABU HOBOI ()opMU KOHKYPEHIIii, 110 cTama
HACJIiTKOM BUXOAY 3a Me)Ki OKpeMoi KpaiHu, BUPOO-
HUITBa, ()OPMYIOUM BCECBITHIO TIJI00AJBHY CUCTEMY
KOHKYPEHTHUX BiJHOCWH, AKa BUMAarae BiIIOBiJHOTO
yupaBiinHa. [{nsa 3abesnedyeHHS CTiAKOrO PO3BUTKY
migmpreMcTBa HeoOXimgHO 3a0e3meunTn CTiliKe eKOHO-
MiuHe 3pOCTaHHS, AKe Iependavae, B IIEPIIy Yepry,
0isbII pamioHaJIbHE BUKOPUCTAHHA PEeCypCciB Ta Mak-
cuMizaliro mpubyTKy. B ymMoBax puHKOBOI eKOHOMiKH
npubyTOK € HaWBaKJIUBIIIMM YMHHUKOM CTUMYJIO-
BaHHA BUPOOHMUYOI i MiANPMEMHUIIBKOI miAJbHOCTL
OigmTpreMcTBa Ta CTBOPIOE (hiHAHCOBY OCHOBY IJid Ii
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POSIIIUPEHHs, 3aJ0BOJIEHHA COIIaJbHUX i MaTepiajb-
HUX TOTPed TPYAOBOTO KOJIEKTUBY.

MeToi0 cTBOpeHHA OyIb-aKOro cyb6’ekTa roc-
IIOJapIOBaHHA € OTPUMaHHA NOpuUOYyTKYy B poO3Mipi,
IOCTAaTHBOMY [IJIsI TOAAJBIIOTO0 PO3BUTKY Ta (YHK-
mionyBaHHA. OTpUMaHHA IIiJIPUEMCTBOM HIPUOYTKY
€ HaWTOJOBHIIIINM HOT0 3aBHAHHAM Ta MOKJINBICTIO
icayBanusa. IIpubOyTKOBiCTH HmiANpPHEMCTBA € TOKAas3-
HUKOM HMOro CTajJIoro PO3BUTKY Ta e(peKTHUBHOI Ccyc-
misbHO KopucHOI pisnbHOCTi. IIpubyToK XapakTtepu-
3y€ KiHIIeBUH pe3yJIbTaT MifAJbHOCTI IIiAITPUEMCTBA B
a0CoOJIIOTHOMY BUPa’KeHHi, a peHTabeJbHIiCTh IIOKa3ye
ii mipy edeKTuBHOCTi, caMe TOMY yBary A0 OIpuUOYTKY
AK eKOHOMiuHOi kareropii mpupinamm 3 MOMEHTY
BUHUKHEHHA €KOHOMIUHUX BiTHOCHUH.

IIpubyTor € KiHIIEBUM pe3yJbTaTOM AiAJBHOCTI
MiAIpUEMCTBA, IO XapakTepusaye abCoJIOTHY edex-
TuBHicTs pobGotu [1]. Huui B uiteparypi icHyOTBH
pisHi migxoau M0 BUBHAYEHHS CYTHOCTI HOHATTA IPU-
OyTKYy (Tabma. 1).

Omxe, ysaraJbHIOIOYM HASBHI HigXoau, MOKHA
pesloMyBaTH, IO MPUOYTOK — Ile KiHIeBUII pPe3yJib-
TaT OiAJBLHOCTI Ccy0’€KTa rocmomapChbKol MisiJIbHOCTI,
AKUHA BUBHAUAETHCA AK PISHUIEA MiK J0X0gamwu,
OTPUMAHUMM BiJl MEeBHOTO BUAY MisiIbHOCTi, Ta Bif-
MOBIAHUMU BUTPATaAMU, IOHECEHUMH IJIA OTPUMAHHS
IOXONiB YIIPOMOBIK 3AiMICHIOBAHOI PU3MKOBOI Ta CycC-
MiJIbHO KOPUCHOI AiAJIBHOCTI.

V¥ minomy icHyloTh pisHi migxomu mo kiacudika-
1ii mpubyTKy, IpOTe MJs OIMiHIOBAHHA iAJIbHOCTIL
MiATPUEMCTBA BaKJIUBUM € BU3HAUEHHS HMPUOYTKY
Bil meBHUX BHUIOIB MiAJBHOCTI Ta UYHUCTOTO IIPHU-
OyTKYy I HeposmomijeHoro mpubyTKy. BasKiauBicTb
IBOX OCTaHHiX BUIiB mpuOyTKy MOB’sA3aHa 3 THUM,
1[0 caMe HEepPO3MOiJieHMHA IPUOYTOK € IMKepesioM
(piHaHCOBMX pecypciB ImignmpmemMcTBa, AKe BUKO-
PUCTOBYETHCA IOJA IiABUIIEHHS PiBHA KOHKYPEH-
TOCIIPOMOJKHOCTI migmpmeMcTBa Ta B3ab0e3lMeueHHS
HOT0 CTiKOTO POBBUTKY.

Benmnuuna npubyTKy GOpPMYeEThCA IIiJ] BIJIMBOM
YMHHUKIB Pi3HOMAaHITHOTO XapakxkTepy, AKi momiis-
IOTh Ha eK30TeHHi Ta eHmoreHHi (puc. 1).

Omxe, K BUAHO 3 puc. 1, eHOOreHHi (aKTOpuU
MOAIIAIOTHCS HAa OCHOBHI Ta apyropsaxnHi. [pyropsaz-
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HUMU € Ti paxkTopu, AKi ImOB’A3aHI 3 HMOPYIIEHHIM
rocrnogapchkoi gucruiLrinu. OZHUM 3 OCHOBHUX (DaK-
TOPiB 3pOCTaHHA NPUOYTKY € 00CAT MPOJAKY IPOAYK-
ii, agyKke mpuOYTOK IOCTiHiHO 3aliMae MEeBHY YaCTKY
B IIiHi TOBapy, TOMY 3pOCTAHHA OOCATY HIPOJAKY
TOBapiB [a€ 3MOTYy OTPUMYBATU BEJUKUHA IIPUOYTOK.
CBO€EI0 UEPro, PO3UIUPEHHSA ACOPTUMEHTY CIDPUSE
3POCTaHHIO 00CATY IPOJAXKiB.

3 TabJs. 2 BUAHO, L0 y IiJIOMY HA BiTUM3HAHUX
MiATTPUEMCTBAX CIIOCTepPiraeThcAd HeraTuBHa [IWHA-
MiKa He JInIlle CKOPOUYEHHSA HEePO3MOIiJIeHOTO IIPU-
OyTKY, a I OTpUMaHHA HEIIOKPUTOr0 30UTKY.

Taka cuTyalid CcBiIUUTh PO IPOITaHHA BJIACHUX
KOIIITiB Ta BiICYTHIiCTH BJIACHUX JKepes (hiHAHCOBUX
pecypciB s migBUINEHHS PiBHA KOHKYPEHTOCIIPO-
MOJKHOCTI, IO € JOCUTh HETaTUBHUM SABUIIEM. 3pocC-

dakropu
Ennorenni Ex3orenni
OcHoBHI HpyropsiaHi — EMHICTb PHHKY; N
— PO3BUTOK KOHKYPCHII11;

00CsIT IPOAaXy MPOAYKIIIT;

— TOBapHa CTPYKTypa MPOIYKLIl;

— oprasisaiis pyxy ToBapy;

— Oprasizaris mpouecy npoJaxy ToBapis;

— YHCEJBHICTb 1 CKJIaJl MPAIliBHUKIB;

— QopMHu i cucTeMH EeKOHOMIYHOTO
CTUMYJIIOBaHHS Ipalli MPaIiBHUKIB;

— MPOAYKTHBHICTH Mpalli MpaI[iBHUKIB
MiANPHEMCTBA,;

— BIPOBA/DKEHHS 3aXO0JIB 3
eHepro30eperKeHHS;

— (OHI0030POEHICTH 1 TEXHIYHA 030POEHICTh
npai NpariBHUKIB;

— CTaH MarepialbHO-TEeXHIUHOT 6a3u

— po3Mmip 1iH, 10
BCTaHOBITIOIOTHCS
[IOCTa4YaIbHUKAMH;

— uiHd i Tapu(u HA TPAHCTIOPTHI
MIOCITyTH, PEMOHTHE,
KOMYHaJIbHE FOCIIOapCTBa,
€HEeproHoCii;

— PO3BUTOK IIPO(CHIIKOBOTO
PYXY;

— peryJoBaHHS JAEPiKaBOIO
JUSUTBHOCTI T AMPUEMCTB;

— piBeHb iHQIIALIT, SKa 301IbIIYE
pH3YK 3HEIIHEHHS] MalOyTHIX
JIOXO/IIB;

— TMPUPOIHI YMOBH;

MIAMPUEMCTBA;

— ¢QonmoBigIaua;

—  CKJIaJ i CTPYKTypa 00OPOTHHX KOIITIB;

— BXKUBAHUI TOPSIOK [IIHOYTBOPEHHS;

— oprasi3aiist poOOTH 010 CTSTHEHHS
ne0iTopcbKoi 3a00proBaHoOCTi;

—  PEeXUM EKOHOMIi ;

—  JIiJIoBa pemyTaitisi.

— TlopyuieHHst yMOB mpaii;
— Ilopymenns Bumor a0
SIKOCTI TIPOYKILIT;

Puc. 1. Knacudikanis ¢paxropie, 110 BILINBAIOTh HA BEJIUYUHY NMPUOYTKY MiAIMpPHUEMCTBA

Hocepeno: crnadeno 3a [3; 4; 7; 8]

Tabaumsa 1

CucremaTusanisa migxoiB 10 BUBHAYEHHS CYTHOCTI MPUOYTKY

AsTop

IIpubyrox — e

A. Cwumir [2]

OPOAYKT Iparli, AKUN IPUBJIACHIOETHCS BJIACHUKOM 3aC00iB BUPOOHUIITBA

1.0. Baask [3]

BUPAXE€HUHN y IPOMIOBil hopMi UMCTUI HOXOM LiANIPUEMIA HA BKJIANEHUIN Kamitasna, AKUR

CTAHOBUTH Pi3HUINIO MijK CYKYIHUM JOXOJOM i CYKYIHUMU BUTPATaMM B IIPOIeCi 3AificHeHHs
MiATPUEMHUIBKOI TiAJTBHOCTI.

H.B. IIpoxap [4]

pisHUIIA MiXK TOXOoZaMM, OTPUMAHUMM HiAIPUEMCTBOM 3a BiATIOBiIHMI Iepios yHACTiZOK CBOEL
IifAIBHOCTI, Ta BUTpaTaMu, 34iICHEHUMU 3a TOH ’Ke mepiox ajs 3abesmneueHHA 1iel miAabHOCTI

II(C)BO 1 «3arasbHi BUMOTH
o (inancosoi 3BiTHOCTI» [5],
A.T. 3aropogsuiii, I'.JI. Bos-
HIOK, T.C. CMOBXKeHKO [6]

cyMma, Ha AKY JAOXOAU MEPeBUIIYIOTH OB’ A3aHi 3 HUMU BUTPATU

A.M. IToppeproriu [7]

YyacTUHA MOJaTKOBOI BapTOCTi, BUPOOJIeHOI i peasiisoBaHOi, TOTOBOI 0 PO3IOaiay; opma mpo-
SBY BapTOCTi JOAATKOBOTO IPOAYKTY

A.I. Opexona [8]

IoXia Ha BKJIAAEHUN KamiTaj, AKUH € BUHArOPOAOI0 HMiAPUEMILA 3a PUSUK, MOTUB MO0 Aisijib-
HOCTi Ta AKUI PO3PAXOBYIOTh AK PIBHUII0 MijK CYKYIHHUM JOXOAOM i CYKYIHUMU BUTPATAMU

A.A. Mazapaxi [9]

pisHUIA MiXK I[iHOIO peasisarllii Ta cobiBapTicTIO IPOAYKIIiI, MisK 00CATOM OTPUMAHOTO BUTOPTY
Ta CyMOIO BUTPAT HA BUTOTOBJIEHHS Ta Peaisalfilo mpoayKIfii

Iocepeno: cxnaderno aemopom 3a [2]

118



Bicuux OHY imeni I. I. Meynukosa. 2017. T. 22. Bun. 5(58)

TaHHSA IPUOYTKY i, AK HACHIIIOK, HiABUINEHHA IIOKAa3-
HUKiB peHTabeJbHOCTI MifIpHEMCTBA MAalOTh BeJIUKe
3HAUEHHSA JJIA MOAAJBIIOT0 PO3BUTKY IIiIPUEMCTBA.
Ao cyma npubyTKy IIOKasye abCOIIOTHUI epeKrT
Big miAJBHOCTI, TO peHTabeJIbHICTh XapaKTepu3ye
Mipy miei edeKTHUBHOCTiI, TOOTO BiZHOCHUI CTYIiHB
npuOyTKOBOCTI migmpuemMcTBa ab0 IPOAYKINI, IIo
BUPOOIAEThCA. PeHTabesbHICTD AK TIOKA3HUK A€
VABJIEHHSA IIPO JOCTATHICTH HPUOYTKY IIOPiBHSHO 3
iHIIMMY OKPEeMUMHU BeJIUYMHAMU, III0 BIJIMBAIOTH HA
(iHAHCOBO-TOCIIOAAPCHKY AiAJNBHICTH MiAIPUEMCTBA.

Came mpubyTOK € OCHOBHUM IsKepesoM (QimaH-
CYBaHHA DPO3BUTKY IiANPUEMCTBA, BAOCKOHAJEHHS
ioro MarepiajlbHO-TexHiuHOI 06asu, B3abe3meyeHHSA
Bcix ¢opm imBecryBanHA. HalBaskaumBimum mixe-
peJioM CTBOPEHHA # YTPUMaHHA KOHKYPEHTHUX
mepeBar MiJIPUEMCTBA € BUABJEHHA i BUKOPUC-
TaHHSA HOBOI HaAYKOBO-TeXHIiUHOI HOPOAYKIII mifx
yac 3JificHeHHs iHHOBAIIiiHOI JiAJBHOCTI, AKa €
pesyJbTaToOM iHTeJIeKTyaJlbHOI, HayKOBOI Ta iHiKe-
HepHO-TexHiuHOI TBOpuocTi ¢axiBiis [11]. Bucoka
KOHKYPEHTOCIIPOMOXKHICTh [a€ 3MOTY OTPUMYBaTHU
npubyTKH i HaanpubOyTKU, IO 3MOYKEe B3aI[iKaBUTU
iHBecTOpa AK HMOCTiHTHOTO i HaAilTHOTO mapTHepa, AJIsd
3abesIeueHHs cTa0iIbHOrO PO3BUTKY HiAIPUEMCTBA.
OT:Ke, MEpCHeKTUBHUM HANpPAMOM MiIBUIIEHHHA
piBHS TpUOYTKY Ta KOHKYPEHTOCIPOMOXKHOCTI mij-
OPUEMCTB € BIPOBaMKeHHA iHHOBarii. Ilpu mbomy
iHHOBaIil Ha MiAIPUEMCTBI MOMKYTH YIIPOBaAKyBa-
THCS ¥ pisHOMAaHITHUX (popMax: PO3POOJEHHI HOBUX
BUIIB IIPOAYKIIil, BUKOPUCTAHHI eHeproadepiraroumx
iHHOBAIliHUX TEXHOJIOTili, YHpPOBaIKeHHI HOBUX
ime#t BUPOOHUIITBA.

BaxkimuBe micie iHHOBaAIiaM AK (PaAKTOPy €KOHO-
MiYHOTO 3pOCTaHHA HaJa€ I 3aCHOBHUK Teopii KOH-
KypeaTHux mnepesar M. Iloprep. Omnwmcyioum 3smict
KOHKYpeHIii i mIoACHIOIOUM NHUTAHHA TOCATHEHHS
OignprueMCTBAMM YCHiXy Ha MiKHaApOJHUX PUHKAaX,
YUEHUU CTBEPAIKYE, IO JOCATHEHHS KOHKYPEHTHUX
mepeBar JOCATAETHCSA caMe 3aBAAKMU iHHOBaIiAM, AKi
po3yMie B IIUPOKOMY 3MiCTi — Bifi KpYIIHOTO TeXHO-
JIOTiYHOTO TPOPUBY A0 HOBUX METOHiB IIpalli, BUKO-
pucCTaHHA HOBUX TexXHoJoTii [12].

Bracuumu mxepesamu GiHaHCyBaHHA iHHOBAIIili-
HOI MisiIbHOCTiI, SK IIPABUJIO, BUCTYIAIOTH HEPO3IIO-
mijeHuii mpuOyTOK Ta aMOpPTU3AIliliHiI BigpaxyBaHHI,
BHECKM B3aCHOBKIiB y 30iJIbIIIEHHA B3apeecTPOBAHOIO
kamitainy [13]. dx BugHO 3 puc. 2, came BJIaCHUI Kairi-
TaJ € OCHOBOIO (DiHaHCYBaHHA iHHOBAIIITHOI TiAMIBHOCTI
BiTuM3HAHUX mignmpueMcTB ympomoB:x 2006—2016 pp.

Pasom i3 Tmm BarajgbHa BeJiMUMHA BUTPAT Ha
(iHaHCyBaHHA IHHOBAIIIHOI IiAJBHOCTI BIPOJOBIK
IOCJIiI)KYBAaHOTO IIEPiOfy Ma€ HEraTHUBHY AWHAMIKY
smeHIenHA. Jluire B 2016 p. cmocTepiraeThecs meBHe
MOJIITITIIEHHA cTany (piHaHCyBaHHS.

Sxio mocaimkyBaTH UMCTUII MPUOYTOK IIPOMUC-
JIOBUX IiJIPUEMCTB, MOKHA TOMITUTH IIO3UTUBHY
IUHAMiKy BpOCTaHHA TUX IIPOMUCIOBUX IMIiAIpU-
€MCTB, fKi OTpMMAaJIM UYMCTUN NPUOYTOK, Ta CKOPO-
YeHHS MiAIPUEMCTB, II0 OTPUMAJIU UYUCTUH 30UTOK
(puc. 3). Axmro B 2011 p. 3 yciel cykymuocTi mpomuc-
goux migmpuemcTB 60,8% oTpumaniu umcTHl IpU-
oyTok, To B 2016 p. — 72,3%.

IumoBamiinii misgnbHOCTI IIepeaye IIporec 3apo-
IPKEeHHd ifei, AKa MoTiM MOCTYIIOBO TPaHCHOPMYETHCA
B imHOBaIli0. I7es iHHOBAIIITHOTO MPOAYKTY BUHUKAE

143339

10821
79697
11994,2
7264
79499
80455

5160

52114
51694
47752

295
22036

138137
13427

114806
9562,6

75856
73359
69734
7695 9
6540,3

2007 2008 2009 2010
M 33ranbHa cyMa (pIHAHCOBOT 0 3a0esTeueHHA

2006

2011

2012 2013 2014 2015 2016

BJIACHI A ep ena piHAHCOBOT0 3adesredeHHA

Puc. 2. Iunamika mxepen dinaHcyBaHHS iHHOBaIiiiHOI AiAabHOCTI
BiTYMBHAHUMU MignpuemMcTrBamMu (MJH. TPH.)

Iocepeno: cxnadeno 3a danumu [10]

Tabmuia 2
JduHaMiKa BJIACHOTO KamiTajJy Ta HEPO3MOIiJIEHOTO MPUOYTKY BiTUM3HAHHUX IiTIPHUEMCTB¥
ITokasHuk 2010 p. 2011 p. 2012 p. 2013 p. 2014 p. 2015 p.
Biacuwil KamiTas, MJIH. IDH. 1426712 1586285 1904940 1950375 1480658 2288741,4
Heposnoapinenuit npubyToOK, MJIH. I'DH. -17677,4 16078,4 57015 20873,7 -579901 -893834,4
YacTka HEpPO3IOLiJIeHOT0 IPUOYTKY, % -1,24 1,01 2,99 1,07 -39,17 -39,05

* cCTAaHOM Ha KiHeIb POKY

Iocepeno: cgpopmosarno aemopom Ha ocnosi danux [10]
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39.2 393

37,7

2011 2012 2013

B ITianpHeMcTBa, AKI OfjepAaTH IPHGY TOK

274

37.6 d 27,7

2014 2015 2016

TTinnpHeMcTBa, AKI 0jTepikant 36HTOK

Puc. 3. Yucruii npubyToK MPOMMCIOBUX MiTIIPUEMCTB

Iocepeno: cxnadeno sa danumu [10]

B pesyabTaTi (hyHIaMEHTAJIbHUX AOCHimKeHb. ['eHe-
pyBaTHu ifiero MeBHUX iHHOBAIlil MOXKYThb Oe3mocepes-
HBO CIIOKMBAYi iHHOBAIifiHOI TPOAYKIIil B pe3yabTaTi
IIPOBEIEHHSA COIIOJOTiYHUX ONUTYBaHb Ta BUABIEHHA
moTped CIo)KMBadiB. 3BasKaluyu Ha Te, IO iHHOBa-
MiliHOI0 € JiAJBHIiCTH i IOJO CYTTEBOrO BIOCKOHA-
JIeHHSA IIEBHOTO IIPOAYKTY, TOBApPiB, TEeXHOJOTIiUHUX
TIPOIlECiB TOIO, FeHepyBaTH iHHOBAIlIMHUI IIPOAYKT
MOJKe ¥ 0esmocepeqHBO PHHOK HAYKOBO-TeXHIiU-
HOi mpoxykiii. Bigomo, mio mpubausuo Jjuire 10%
imelt Ta mpoBemeHUX BiAMOBIAHUX (DyHAAMEHTAJIbHUX
IOCJiIKeHb YTLIIOIOThCA B peaNbHUil iHHOBaIliliHUI
IPOJYKT, IO CIPUYNHEHO HU3KOI (haKTOPiB.

Om:xe, ONHUM i3 YMHHUKIB, AKi CTPUMYIOTH iHHO-
BaIliliHy OiAJbHICTH, € HEJOCTATHilI PO3BUTOK KOMY-
HIKaTUBHUX 3B’A3KiB MiK BUPOOHHUKAMU, PHUHKOM
HAYKOBO-T€XHIUHOI IPOAYKIII Ta CHOXUBaYaMU
iHHOBAIIHHUX TIPOLYKTIiB.

Cepen immoBamiili A MiAIIPUEMCTB i3 MOTJIALY
HiABUINEHHA MTPUOYTKOBOCTI MOPEYHUM € BUKOPHUC-
TaHHS ¥ TaKUX iHHOBAIill, AK MapKeTWHroBi. Map-
KeTHHroBi iHmoBaIii mependavaioTb BUKOPUCTAHHS
iHHOBAI[i!I Yy MAapKETUHTY B TIPOIleCi CTBOPEHHA Ta
posmoBcioqKeHHA ToBapiB. Ilepime dyHIamMeHTaIbHE
IOCIiIKEeHHs y MbOMY HampaMmi sxpificHeHe Teomopom
JleBiTTOM, AKMit y 1962 p. BUBUaB MOKJIMBOCTI 3pOC-
TAHHA Ta OTPUMAHHA NIPUOYTKY Uepes MapKeTUHTOBY
immoBarito [14]. T. JleBiTT yKasdyBaB Ha HEAOOIIHKY
MapKeTUHIOBUX 1HHOBAIlili, HaAroJIOIIIyBaB Ha 3Ha-
YeHHI HOBUX MapKETHUHTOBUX METOXIB AJIA PO3BUTKY
OisHecy ¥ yIepille BHUCYHYB KOHIIeIIifo marketing
R&D-pmocnimkens i po3poboK y MapKeTHHTOBii cdepi.

Hocmimxennsa 6inbie Hixk 700 HiMeITbKUX KOMIIAHIH
HAZAJI0 MOYKJIMBICTH 3pOOUTH BUCHOBOK, 1[0 MapKEeTUH-
TOBi Ta TexXHOJIOTiUHi iHHOBAIIil He TLIIBKY € KOMILJIEMEH-
TapHUMU, a 1 Y IeBHUX BUIMAAKAX MOKYTh 3aMiHIOBATH
OflHAa OIHY, TOOTO MOXKYTh PO3TJIAMSATUCS K CYOCTUTYTH
[15]. Came ToMy, 3BasKkaroum Ha OOMe:KeHiCTb (hiHaHCO-
BUX PECYPCiB IJIsi BIIPOBAYKEHHA TEXHOJIOTIYHUX iHHO-
BaIliil, OMHUM i3 IIePCIIEKTUBHUX HAIPAMIB ITIiIBUIIIEHHS
PiBHSA peHTa0eIbHOCTI BiITUMSHAHUX IMiAIIPUEMCTB MOYKe
CTaTU MapKeTHWHIOBa iHHOBAIIid.

HocuTh Ba)KJIMBUM TaKOXX € BUKODPWCTAHHS IIPU-
OyTKY [Jid IMiABUINEHHS PiBHA iHTEJIEeKTyaJIbHOTO Kalli-
TaJay BITUMSHAHUX IMIiAIPHUEMCTB. 3araJbHOBU3HAHUM
€ Tol (pakT, 10 KaIliTaJTbHI BKJIAJEHHS B IpAalliBHUKA
€ TaKUMU K NMPUOYTKOBUMM, AK i iHBecTuIlii B Oymb-
AKUH IHIMNWE YMHHUK BUPOOHHUITBA. Ilim JOACBKUM
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KamiTaJoM 3a3BUYail PO3YMIETHCA CYKYIHICTH 3HAHD,
MPaKTUYHUX HABUYOK, TBOPUUX 3HiOHOCTEl, IO CIIpH-
SAIOTH pesyJsbTaTaM Horo pigambHOCTi [16]. B exorOMiuHO
PO3BMHEHMX KpaiHax cTparerivnuM (PaKTOpOM EeKOHO-
MIiYHOTO PO3BUTKY BUCTYIAIOTh cCaMe iHTeJeKTyaIbHi
(aKTOPU €KOHOMIUHOTO 3POCTAHHSA Yy BUIJIALL iHHOBA-
MiAHOr0 KalliTaay, iHTeJeKTyaJIbHOTO IPOAYKTY.

IHTeNeKTYyaNbHUI KalliTaJl € 3a CBOEK CYTTIO
HeMaTepiaJbHUM AaKTHUBOM, CKJAQZHUKOM TyIABidy,
AKWHA 32 YMiJIOTO KEePiBHUIITBA KOMIAHI€I0 MOKe IIPU-
HECTU CYTTEBE 3POCTAHHA IPUOYTKY, a B KiHIIeBOMY
TiICYMKY — KOHKYPEHTOCIPOMOXKHOCTI Ta PUHKOBOIL
BapTOCTi mifgmpueMcTBa.

CyTTeBOIO IepeBaroio iHTeJeKTyaJbHOTO KaIiTaay
€ Te, IO BiH HOCUTH EKCKJIIO3BUBHY (OPMYy Ta Mae
IOCUTH BUCOKY JOJIaHY BapTiCTh IMMOPiBHSIHO 3 iHIITUMU
pecypcamMu, AKi € B pPO3MOpPANKEHHI HigmpuemcTsa.
Came TOMy MeHEIKMEHTY IIiIIPUEMCTB BapTO BEJIUKY
yBary IpUIiJISATH He JIUINe PiBHIO OCBiTH mpalriBHU-
KiB, a ¥ IX KpeaTWBHOCTi Ta 3JaTHOCTi O HeCTaH-
JapTHOTO MUCJEeHHA. [ bOTo JOCUTH KOPUCHUM €
IPOBEEHHSA PEeTyJAPHUX TPEHIHTiB, HABUYAHb, CTAXKY-
BaHb, KOJIEKTUBHIUX MO3KOBUX IIITYPMiB TOIIIO.

Ha oco6iuBy yBary sacayroBye (iHaHCyBaHHA
iHHOBAI[IMHUX ITPOEKTiB, CIIPAMOBAHUX Ha €HEPros-
OeperxenHsa. [IluTanuA eHeprosdepeKeHH € aKTyaJb-
HUM Ha OyAb-AKOMY PiBHI AK y Me:kax YKpaiHu, Tak
i sa Ii me)kamm. 3arajJbHOBU3HAHO, III0 €KOHOMIiKa,
AKa XapaKTepu3yeThCA HEMMOBIPHO BUCOKUM DPiBHEM
pecypco- Ta eHeprosaTpaTr CBO€I MPOAYKILii, 110 Bjac-
TUBO /i YKpainu, HaBiTh 0e3 BIJIMBY iHIITNX 30BHiIII-
HiX (pakTOpiB IpupeveHa HA IOCTYIIOBE BUUEPIAHHS
pes3epBiB EKCTEHCUBHOTO 3POCTAaHHS 1 IOJAJIbIIIE
30iybIlIeHHA 3arpo3 eKoHOMiuHOI mempecii [17].

VY minomy eHepros6GepesKeHHA Ha MiAITPUEMCTBI
MOJKe BIPOBA’KYBATUCA 3a PiBHUMU HAIPAMAaMU:

— BUKODPHUCTAHHA eHeProeeKTUBHOT'O TeXHOJIOTid-
HOTO ObJIafHaAHHS;

— BOPOBaKEHHsS eHeprosbepiraroumx pPo3podOK,
3aIIPOIIOHOBAHUX 3a Pe3yJIbTaTaMU €HeproayauTy;

— TepMOMOJepHisaIisa OyaiBesb, CIopynd, AKi 0es-
mocepeqHbO HaJIeXKaTh MiAITPUEMCTBY;

— BUKOPHUCTAHHS CYYaCHHWX MOifXOIiB IO reHepa-
mii Temsja, TemJOHMOCTAUYaHHS Ta OIaJieHHA OyIiBesb
i cmopyn, AKi cIpUATUMYTHL CKOPOUEHHIO BUTpAT Ha
€HepreTUYHi pecypcu.

BrpoBamkenHI0 X 3aX0/iB Iepeaye IPOBeIeHHA
ayauTy, METOI0 AKOT0 € IOIIYK HAampsaMiB HeedeK-
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TUBHOTO BUKOPUCTAHHA PECypCiB, HANIPAMIB €KOHO-
mii pecypciB. IIpu 1mboMy MmiAIIPUEMCTBO IJIsT BIIPO-
BaIKeHHA eHepro3depiraroumx TEeXHOJOTiH MOoKe
BUKOPUCTOBYBATU HAK BITUM3HAHI Ta CBiTOBI pO3-
poOKM, TaK i BIPOBAAKYBaTH BJIACHI.

CyuacHU cTaH POSBUTKY HAYKOBO-TEXHIUHOT'O IIPO-
rpecy Bce OLIBIIIOI0 Mipol0 Ja€e 3MOr'y 3aCTOCOBYBATU
imHoBamii y cdepi BUKOPHUCTAHHA aJIbTEPHATUBHUX 1
BiTHOBJIIOBAJILHUX [PKepesI eHeprii ajisa morped manmx i
BeJIUKUX ImigmpueMcTB. He3Bakarouu Ha Te 1110 ITPOMUC-
JIOBi mifmpueMcTBa 3a3BUYAl € EHEPrOEMHUMY i BUPOO-
HUIITBO IIEPEeBa’KHO HAJIAIIITOBAHE HA BUKOPUCTAHHSA
NEePBUHHUX €HEPTrOHOCIIB, BeJIMKA YAaCTKA AOIOMIiKHUX
i TEXHOJIOTIYHUX IIPOIlECiB MOKe OyTU IepeBefieHA Ha
BUKOPUCTAHHA HETPASUIIMHUX IKepeJ eHeprii.

dinaHCcyBaHHA BUTPAT HA 3HUKEHHA BUTPAUYAHHSI
€HEePreTUYHUX pecypciB Moke OyTu 3milicCHEHe AK 3a
PaxXyHOK BJIACHUX KOIITIiB HiAITPUEMCTB, TaK i IILJIA-
XOM BUKODPUCTAHHA AEePyKaBHUX IIJIbOBUX IIpOTpaM,
KOINITiB Mi’KHApPOAHUX iHBECTOPiB Ta opraHisalriii.

CrnucoK BUKOPHUCTAHUX IKepeJt:

BucuoBku. OT:ke, cucTeMaTus3alisa HaAIBHUX IIij-
XOJiB 0 BUBHAUEHHS CyTHOCTI NpUOYTKY IIOKasaJa,
110 IPUOYTOK — Ile KiHIeBUH pe3ysbTaT AifAJbHOCTI
cy0’eKTa rocromapchbKol misnbHOCTI, AKMUH BHU3HA-
YaeThCcA AK PIBHUIA MiK J0XO0JaMu, OTPUMAHUMU
Bil mEeBHOro BUAY MiAIBLHOCTiI, Ta BigmOBiZHUMM
BUTpPATaMU, MOHECEHUMU [JiA OTPUMAHHA [OXOMIiB
YIIPOJOBK 3HiMiICHIOBAHOI PUBUKOBOI Ta CYCIiJBHO
KopucHol paiaasHOCTI. Ha BeawumHy npuUOYTKY
BILIMBae B3HaYHA KijgbKicTh (arTopiB. [loBemeno,
o npubyTOK Mae BeJUKe 3HAUYEeHHA y (hiHaHCOBOMY
3a0e3meuyeHHl imHOBaIifiHOl gisgabHOCTI. AKTHUBHE
BOPOBAKEHHS iHHOBAIill CIpUATHUME IIiJBUIIEHHIO
KOHKYPEHTOCIIPOMOYKHOCTI HiANIPUEMCTB, IO B KiH-
IIeBOMY IIiICYMKY CIPHUATHME B3POCTAaHHIO pPiBHA
npubyTKYy Ta PUHKOBOI BapTOCTI MaliHa IigIIpUEM-
cTBa. BiTUMBHAHMM IPOMUMCJIOBUM IIiIIPUEMCTBAM
IOIiJIbHO OijIbIlle yBArW IMPUIIIATH MAPKETHHI'OBIM
iHmHOBaIiAM, iHTE/JEeKTyaJIbHOMY KalliTajJy Ta iHHO-
BallisiM B eHepro3depeKeHHi.
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ITPUBBIADL ITPEATIPUATM B YITPABAEHMIM MHHOBALIMOHHOM AESITEALHOCTEIO

Pesiome

CucreMaTU3UPOBAHBI IIOAXOAbI K OIPeAeIeHI0 NpuobLin. IIpoaHaIm3npoBal YPOBEHDb NPUOBLIN OT€UeCTBEHHBIX
npepnpuatuii. OnpeseseHo MeCTo NPUOBLIN B YIPABJIeHUN WHHOBAIIMOHHON AeATeIbHOCTHIO.

Knarouessle ciaoBa: NpuObLIb, MHHOBAIIMOHHASA JeATEeJIbHOCTb, (DMHAHCUPOBAHUE.

Yepifanova I. Yu.
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THE PROFIT OF ENTERPRISES IN THE MANAGEMENT OF INNOVATIVE ACTIVITY

Summary

The approaches to profit definition are systematized. The level of profit of domestic enterprises is analysed.
The place of profit in the management of innovation activity is determined.

Keywords: profit, innovative activity, financing.

121



