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CKJIAJIOBI ®IHAHCOBOT O 3ABE3IEYEHHS IHHOBAIIMHOI
JIAJBHOCTI

B uinomy, ¢dinaHcoBe 3a0e3neueHHs PO3IIIANalOTh K Y BY3bKOMY, TaK 1 B
IIUPOKOMY PO3YyMiHHI. Y BY3bKOMY pO3YyMIHHI MiJ ()IHAHCOBUM 3a0e3MeYeHHSIM
PO3YMIIOTh cUCTEMY (DiHAHCYBaHHS, SIKa MOXKE 3/IIMCHIOBATHCS uepe3 pi3Hi opMu Ta
MeTonu. HalnmomupeHimMM B TaKOMY KOHTEKCTI € BH3HA4YCHHS (HiHAHCOBOTO
3a0e3IeueHHs] 1HHOBAIIWHOT MISUIBHOCTI K KOMIUIEKCY METOJIIB Ta Ba)KeJiB BILIUBY
Ha IHHOBAIIIWHY JISUIBHICTD, SIKUM peali3yeThCsl B PI3HUX GopMax depe3 BiANOBIIHY
cucreMy (inancyBanas [1]. Buxomsuun 3 By3bKOro po3yMiHHS (hiHAHCOBOIO
3a0e3IeueHHsl, OCHOBHUMH CKJIaJ0BUMHU (PiHAHCOBOTO 3a0e3IeueHHs 1HHOBAIlIMHOI
TSTBHOCTI €: MeToau Ta ¢opmu (iHAHCYBaHHS, BaKelll BIUIMBY HAa 1HHOBAIIMHY
TSTBHICTE, JUKEpeNa HAIXOJDKEHHS KOINTIB, MOHITOPHMHT 1 KOHTPOJb 3a
¢iHaHCYBaHHSM 1HHOBAIIMHOT AiSTBHOCTI[2].

VY mmpokoMmy po3yMiHHI i HIHAHCOBUM 3a0€3MEYCHHSIM PO3YyMIIOTh CUCTEMY
¢iHAaHCOBUX BITHOCHH, SKI peami3ylOThCS dYepe3 CYKYMHICTh 3aKOHOJABUO
3aKkpimieHnx (GopM 1 METOmIB CTBOpPEHHsS, MOOLTI3alii Ta BUKOPUCTAHHS (OHIIB
¢dbiHAHCOBUX pecypciB SK HA PiBHI MIMPUEMCTBA, TaK 1 HA PIBHI KpaiHW.

OCHOBHMMH CKJIQJJOBUMH CUCTEMH (PiHAHCOBOTO 3a0e3TeUYeHHs 1HHOBAIIHHOI
TisuTbHOCT1 €: cy0’ektH, 00’€kTH, Metoau (diHaHcyBaHHS, (opmu (iHAaHCYBaHHS,
BaXKedl BIUIMBY Ha IHHOBAIIWHY MiSUTHHICTH, MOHITOPUHT 1 KOHTPOJIb 3a

(diHaHCYBaHHSM 1HHOBALIMHOT AISUTBHOCTI.
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HaliBaxnuBilIuM 3aBJaHHSAM CYO’€KTIB TOCHOJAPIOBAHHS HA PI3HUX PIBHIX €
e(eKTUBHE BUKOPUCTAaHHA (PIHAHCOBUX PECYPCIB y XOA1 3[1HCHEHHS 1HHOBALIHHOI
ISUTBHOCTI.

dinaHcoBe 3a0e3MedyeHHs 1HHOBAIIMHOI JISTILHOCTI TMependavyae peaiizalilito
3aX0JIiB 13 3a]1y4eHHsI HEOOX1THOTO 00cATY (DIHAHCOBUX pecypciB ISl (PIHAHCYBAHHS
HOBOBBEJIEHb MiANpUeMcTBA. 3rigHo 13 3akoHoM Ykpainu «lIIpo iHHOBaIiliHy
TISTIBHICTE»  JKepenamMu (IHAaHCOBOTO 3a0e3MedyeHHsl Ifi€i ASUTBHOCTI €: KOIITH
HepxaBHOorO OrOJKETY YKpaiHM; KOIITH  MICHEBUX  OFOKETIB; BIJIACHI KOIITH
CHeliali30BaHuX JIep)KaBHUX Ta KOMYHAJIbHUX 1HHOBALIMHUX (DIHAHCOBO-KPEAUTHHUX
YCTaHOB; BJIACHI YW 3aM03WYE€H1 KOIITU CYO’€KTIB 1HHOBALIMHOT MISJIBHOCTI; KOILITH
(iHBecTuIli) OyAb-IKUX (I3UYHUX 1 OPUIUYHUX OCI0; 1HIII JHKepera, He 3a00pOoHeH1
3aKOHOJIaBCTBOM YKpainu [3].

BaxnuBy posib B cuctemi (hiHAaHCOBOTO 3a0€3MeueHHs BIAITParOTh (iHAHCOBI
BaXKeJ1 BIUIMBY, SIKI MOXYTb MaTH SIK NpsMYy (30KpemMa BKJIAJICHHS B PO3BUTOK
JIEP>KaBHOTO CEKTOpa €KOHOMIKH), TaK 1 HEMpsAMY (32 paxyHOK MOJIaTKOBOI MOJTITHKH )
niro. diHaHCOBI Bakedl € CYKYMNHICTIO OOJDKETHUX, ITOJATKOBUX, KPEIUTHO-
IPOIIOBUX BaXKeIIB, Kl € 3aco0aMu peaiizailii (piHaAHCOBOI TOJITUKH JCP)KaBU Ta
BIUTUBY YpsAAy KpaiHM Ha TOCHOJApCHKI TMPOIECH 3 METOKW aKTHUBi3amii il
€KOHOMIYHOT'O PO3BUTKY [4].

DiHAHCOBUMU CTUMYJIAMH BUCTYIAIOTh:

- MOJATKOBl IIJBIM, IIOBHE Ta 4YacTKOBE O€3 BIACOTKOBE OIOMKETHE
KpEIUTYBaHHS MPIOPUTETHUX IHHOBAI[IHHUX MPOEKTIB;

- MOBHA a00 YaCcTKOBAa KOMIIEHCAIISl BIICOTKIB, SIKI CIUIAYYIOTHCSI Cy0’ €KTaMu
IHHOBAIIHOT JISUTBHOCTI KOMEPIIMHUM OaHKaM Ta 1HIIMM (DIHAHCOBO-KPEIUTHUM
YCTaHOBaM 3a PaxXyHOK OIO/KETHHX KOIIITIB;

- HAJAHHS JEpKAaBHUX TapaHTIi KOMEpHIMHMM OaHKaM, SKi 3IIMCHIOIOTH
KpeIUTYBaHHS MPIOPUTETHUX IHHOBAIIMHUX MPOEKTIB,

- TMOJATKOBl KAaHIKYJHM, BIICTPOYKM 31 CIJIaTH MOAATKIB, (IHAHCYBaHHS

CTPYKTYPHOI 1epe0y0BHU €KOHOMIKH.
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EdekTuBHICTE3aCTOCYBaHHA(PIHAHCOBUXPECYPCIB3AIEKUTHBIICTIPUATIUBOCTI
YMOB JUIsl iX aKTUBHOI'O BUKOpHCTaHHsS. Jlo BaxkeniB, siki O COpUAIM B 3aly4yeHHI
HasBHUX (DIHAHCOBUX IHCTPYMEHTIB JJii MOMNOBHEHHS IHHOBALIMHOIO KariTany,
BITHOCATSH [5]:

- PO3BUTOK PUHKY I[IHHUX MAanepiB IHHOBAIIMHUX MIATNPUEMCTB;

- CTUMYJIIOBaHHS BEHUYPHOI'O KamiTany, (paH4ai3uHry;

- 3JIy4eHHs 1HO3€MHUX 1HBECTHUIIIN B IHHOBAIIHY cdepy;

- TOJINIIEHHS PEXHUMIB OINOJATKYBaHHS Ta PEryJIOBaHHS ISJIHOCTI
IHHOBAIIHUX TIAITPUEMCTB;

- CTBOPEHHS IHHOBAI[IMHUX KPEAUTHUX JIHIN;

- CTBOPCHHS MEXaHI3MIB TapaHTyBaHHS Ta CTpPaxyBaHHS IHHOBAI[IHHUX
IIPOEKTIB;

- PO3BUTOK HE0AHKIBCHKMX MEXaH13MIB HEMPSMOTO 1HBECTYBaHHS;

- PO3BUTOK JII3UHTY Ta OPEH/IM JIEP>KaBHOTO MaiiHa;

- 3a0€3MeUYeHHS MEXaH13MIB B3aEMOKPEIUTYBAaHHS Ta Koomepallii iHHOBaIlIHHUX
HiAITPUEMCTB.

Taxum ynHOM, (piHAHCOBE 3a0e3MeueHHs IHHOBAIIMHOT TISUTBHOCTI Mepeadayae
peanizaiio 3axXofiB 13 3aydeHHS HEOOXiTHOTO 00cAry (hiHAHCOBHX PECYpCIB s
¢iHaHCYBaHHS HOBOBBEJICHb ITIIMPUEMCTBA.

VY3aranpHIOOUM ~ MpoaHali3oBaHi  miaxoau, (iHaHCOBe  3a0e3MeueHHS
IHHOBAIIHOT JMISUTBHOCTI TMPOMHUCIOBHX ITIAINPHEMCTB MOJYKHA BH3HAUUTH 5K
CYKYIHICTh €KOHOMIYHUX BIJHOCHH, III0 BUHUKAIOTh MK Cy0’ €KTaMH 1HHOBAIIMHOT
TSUTBHOCTI 3 TpUBOAY (HOpMyBaHHS 1 €()EKTUBHOTO BHUKOPHUCTAHHS TPAAMIIIMHUX Ta
aTbTEPHATUBHUX JIKEpel (PIHAHCOBUX PECYPCIB 3 METOIO0 OTPUMAHHS MAaKCHMAJIBHOTO
€KOHOMIYHOTO €(EeKTy Ta MiABUIICHHS 1HHOBAIIMHOTO MOTEHIIAy MiAMPUEMCTBA 13
BUKOPUCTAaHHSM TIPUHIIMITIB, METOMIB 1 BaXeNiB BIUIMBY IIUX pECypciB Ha
IHHOBAIIHHY JiSIbHICTD.
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POJIb CACTEMM YIIPABJIHHSA IEPCOHAJIOM B IHHOBAIIMHINA
JIAJBHOCTI NIAITPUEMCTB

OmauM 13 OUIIXIB  YAOCKOHAJIEHHS CHUCTEMHU YIPABIIHHS TEPCOHAILY €
MiABUIIECHHS  IHHOBAIIMHOI  CHOPUWHSTIMBOCTI  MEPCOHANy, HEOOXITHOT s
30UTBIIICHHST MPOAYKTHBHOCTI 1 MpUOYTKY Kommadiii 1 migmpueMmctB. OnHaK men
MPOIIEC TATBMYETHCS PSAOM OpPraHI3aIifHO-€KOHOMIYHUX YMOB: Opak 1HBECTHUIIIN Y
naHii cdepl AiSTIbHOCTI, HECTAOUIbHICTh (PIHAHCOBO-KPEAUTHO1 cdepu, KOpyIiiiiHa
CKJIaJioBa TOI0. B pe3ynbTari, KepIBHUKH KOMITaH1M 4acTO HE MPUIUISIOTH HAJIEKHO1

yBaru CHUCTEM1 YIpPaABIIHHSA TMEPCOHANY SK JIEBOMY MEXaHI3MY M1ABUIIECHHS
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