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Abstract. The article examines the current state of investments as an innovative component in Ukraine and reveals
the main characteristics of their development under martial law
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EdexTuBHICTh 1HBECTUIIMHOTO PUHKY BHU3HAYAETHCS PO3BUTKOM IHCTHTYLIHHHX iHBecTOpiB. OKpemi
BITHOCHHHU y cepi B3a€MHOTO 1HBECTYBAaHHSI PETYIIOIOTHCS 3aKOHAMH, PABOBUMH aKTaMH, 110 CTOCYIOTHCS
(hoHIOBOTO PUHKY Ta TiSIILHOCTI TOBAPUCTB, & TAKOXK IEBHUMH HOPMATHBHUMH aKTaMH. MeTOI0 TaKuXx Iiif €
3a0e3nedyeHHs Oe3MeKH mpaBa BJIaCHOCTI a00 3aXUCT OKpeMHUX IpaB 0c¢i0 Ta hoHmoBoro puHKy. Ha ekoHOMiuHe
3pOCTaHHs BIUIMBAE OaraTo (akTopiB, 3HAUHA YACTHHA SKUX HAJICKUTH 10 ChepH iIHBECTHULIIH, TOMY iHBECTULIIT
€ BOXJIMBUM 3ac000M 3a0€3MEUYCHHS Ta BUXOQY KpaiH i3 KpHU3H. [HCTUTYTH CIIUTBHOTO IHBECTYBaHHS — II€
CreriaibHl 1HBECTHLIMHI (OHIU, SKI IHBECTYIOTh Yy IEBHI Tajdy3i eKOHOMIKH JJIsl OTPHMAaHHS Ta PO3MOILITY
npuGyTKy Mix iHBecTOpamu. MOro TakoX MOXHA HA3BaTH IHCTPYMEHTOM 3alydeHHs iHBECTODIB [0
iHBECTyBaHHSI.

Po3pi3HAIOTE JeKibKa BHJIB 1HCTUTYTIB CIIJTBHOTO 1HBecTyBaHHsA. [lo-mepimie, kimacuikaiis
MPOBOJUTHCS 3aJICKHO BiA MOPSAKY 3IiMCHEHHS AiSUIBHOCTI. PO3pI3HSIOTH iHCTUTYTH BiAKPUTOrO THUILY,
IHTEpBAIILHOTO TUIY Ta 3akpuroro tumy. Ilo-apyre, kmacudikamis B 3aJIe)KHOCTI BiJl TEpMiHY IisSUIBHOCTI:
CTPOKOBHUI1 (TOOTO BH3HAYAETHCS IEBHHUI CTPOK, BCTAHOBIIOETHCS Y PpErIaMEHTi), Oe3CTpOKOBHUil (SKWH
CTBOPIOETHCS HA HEBU3HAUEHHH CTPOK). [To-TpeTe, B 3aJIe:KHOCTI BiJl BUY aKTUBIB: AUBepCH(DIKOBAHOTO BUJLY,
CIELiaNi30BaHOr0 BHAY (IO SIKOTO HaleXaThb (POHAU TPOIIOBOTO PHHKY, (GOHIAM akuii, ponau obmirauii,
iHAeKcHi GoHau, GoHaM OaHKIBCHKUX METaliB), KBali(ikaniiiHoro Buay (Kiac HEPYXOMOCTI, KJIaC PEHTHHX
aKTHBIB, KJIaC KPSTUTHUX aKTHBIB, KJac OipiKOBHX TOBAPHHUX aKTHBIB), HE TUBEPCHU(IKOBAHOTO BUILY.

Ha nymky Takux BiTum3HsHuX BueHuX sK Iletux JI.O. ta Tenixkun L.JI., ogHiero 3 BaxJIMBUX NpoOiieM
IHCTUTYTIB CITITLHOTO iHBECTYBaHHS ChOTOJIHI € 3arallbHa HEJOCKOHAIICTh (DOHIOBOTO PUHKY: HEOPTraHi30BaHi
PUHKH 3yCTPIYalOThcS YacTillle, HDK OpraHi3oBaHi; HAasSBHICTh MHOXXHHHUX TOPTOBHX MaHIaHYWKIB IS
TOPTiBJ LIHHUMH MarepaMy YCKIAJIHIOE KOHTPOJIb 32 MU ONepamisMH; JIKBLIHICTh (POHIAOBOIO PHHKY;
IiHHI TIAnepy, 0 MPOAAThCA Ha (POHAOBIN OipKi, HEBENMKA, KIIbKICTh IHCTPYMEHTIB (POHOBOTO PHHKY
0o0OMeXeHa, yJaCHUKaMH PUHKY MaHIMYJIIOIOTh 3 METOIO 3aBHIICHHS BAPTOCTI YHCTUX aKTHUBIB IHBECTHUIIHHUX
¢doumiB Tomo [3]. s BupilIeHHS IUX MUTaHb TSI IHCTUTYTIB CIIUIBHOTO iHBECTYBaHHS Ta (POHIOBOTO PHHKY
B LIJIOMy HEOOXiTHO BXXHTH 3axXOiB IIOAO YJOCKOHAJICHHS YHHHOIO 3aKOHOAABCTBA WLUIIXOM HOTO
rapMoHi3alii 3 €eBpPONEHCHKUMHU CTaHAAPTaMU. BaXXIMBUM 3aX010M € MOCUIICHHS KOHTPOJIIO HaJ €MITEHTaMH,
4yri WiHHI Mamnepy TOPTYIOThCS Ha PeryabOBaHMX PHHKAaX, 00 TMOKPALIUTH SKICTh akTHBiB. Kpim Toro,
BiJIMTOBiTHE PO3UINPEHHS 1HBECTUIIIHHIX IHCTPYMEHTIB.

B3zarani HopmaTuBHO-TIpaBOBa 0a3a peryNOBaHHS iIHCTUTYTIB CITITFHOTO iIHBECTYBAHHS, HA JYMKY BUSHHX
Cemenui 1.€. ta Pe3nuk I'.1., mae OyTu cripsiMoBaHa Ha 3a0e3MeUYeHHS IPO30POCTi JAHOT'O CETMEHTY PUHKY Ta
yHi(DiKOBaHMX BHUMOT, SIKi JO3BOJIATUMYTH iHBECTOpaM Ta, 32 HEOOXiAHOCTI, IHIIMM YYaCHHKAaM PHHKY
OTPUMYBATH MOTPiOHY 00’ €KTHBHY iH(OPMAIIiFO PO TIepeBark TOro YW iHIIOTO iHBECTHIIHHOTO (OHIY abo
npoaykTy. TiNbKM MicTs BIPOBAIKEHHS HABEJCHNUX 3aXO0/iB AOLIIBLHO MiIBUIYBaTH (PiHAHCOBY TPaMOTHICTh
HaceneHHs. Lle moTpedye CHibHUX 3yCcHib AEpXKaBH Ta YYacCHHKIB (iHAHCOBOTO PHHKY. s mocsarHeHHs

119



JIAHOT ITUTI BAPTO BUKOPHUCTOBYBATH BCi JOCTYITHI KaHATN KOMYHIKaIlii, a came: odimiitauii caiit HBY, 3acobu
MacoBOi iH(popMallii, APyKOBaHI BUIAHHS, HABYAHHS Y BUIJISIII TPEHIHTIB, CEMiHAPiB, KOHKYPCIB, TPe3eHTAaLIiH
i T. 1. BaxxnuBo Takox copMyBaTH B CyCHiNBbCTBI MOJIENIb MOBEIIHKH, CIIPSIMOBAHY Ha 3a0LIaJDKEHHS Ta
IHBECTYBaHHS BIIBHHUX KOIITIB [4].

Benuypunr, Ha aymxy Jlarya A.l, Tak i He CTaB MOTY)XHHM pYIIEM AUBEpCcHdpIKaIii IKepern
HaIllOHAJIHHOTO 1HBECTHINIMHOTO KalliTaldy, OPTaHiYHOI KOHBEPTeHIlli iHBECTUIIIHHOT W 1HHOBAIIMHOT JITAHOK
CYCIIIBHOTO BiITBOPEHHS, a OT)KE, I 1HHOBaWiMHOTO MOCTYMY HAIIOl AEp)KaBH Yy TNIOOAIBHUX HAYKOBO-
TEeXHIYHUX KoopauHarax. | 1e mpu tomy, mo me y 1980-x pokax 3a yaciB nepeOyBaHHsS YKpaiHU y CKIaji
eanHO1 ekoHOMiKK KoauimHboro CPCP Bona Oyna riauMOOKO IHTErpoBaHa y TJI00albHY CHCTEMY HayKOBO-
BUPOOHMYOr0 KOONEPYBaHHS 1 MIKIEP)KaBHOI'O HayKOBO-TEXHOJIOTTUHOTO TpaHcdepy. 3okpema, i1 yacTka y
CBITOBOMY HAyKOBO-iH)KEHEpPHOMY pPecypci CTaHOBWJA Maiike 7%, a y COIO3HOMY BHPOOHHMLTBI HayKOBO-
TEXHIYHOT MPOAYKIIT i TEXHOIOTIYHUX po3podok —40% [2].

CnymHo 3ayBaxyroTh Kymaip C.O. ta [TaBnenko H.I., xist Toro, mo6 cTBOPUTH KOHKYPEHTOCTIPOMOXKHI
iHBeCTHLiMHI (HOHOM, MOTPIOHO aKyMyJIIOBaTH KOIITH iHBECTULIMHUX KOMIaHil, OaHKiB, CTpaxoBHX
KoMraHii. JJocuTh BaXKKO APiOHUM Cy0’€KTaM TOCIIOIAPIOBAHHS CAMOCTIHHO CTBOPHUTH iHHOBAI(iI0, BUBECTH
il Ha pUHOK 1 3aliMaTH CTaji Miclsi Ha BOMY X PUHKY. TOoMy, 00’€JHaBIIM BiJi KOXXHOTO YH TO YACTHHKY
KOIITIB, YU caMy ier0, po3poOKy, HOCHTIIUBIIH TOCHThH JACTaTbHO BCI HIOAHCH, CBIT MOXE IMOOAYUTH MIOCH
HEe3BHYAlHE 1 He CXO0Ke Ha iHIe [1].
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