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K.€.H., CTApUINI JOCTIIHUK 3 aHTUBIIMUBAHHS TPOLIEH
«bank Monpeanb», Toponto (Kanana)

BILIMB BAJIIOTHOTI'O PUHKY HA EKOHOMIYHHUM PO3BUTOK

KPAITHU

CyyacHi  yMOBM  (YHKI[IOHYBAaHHS ~ CBITOBOTO  BaJIIOTHOTO  PUHKY
XapaKTePU3YIOThCS MOCUJICHHSAM KOJIMBaHHS HAa HHOMY KYpCIB BaJIOT, 3HCI[IHEHHSIM
HaIlIOHAJTFHUX 1 PE3EPBHUX BAIIOT, 3arOCTPEHHSIM EKOHOMIYHHMX 1 T€OMOJIITUYHHX
PO30DKHOCTEH MK PI3HUMH Jep)KaBaMH, a TAaKOX HECTAOUIBHICTIO I[IHHUX TaIepiB.
Yce 11e Mae BeMKUH BIUIMB Ha CKOHOMIYHHI PO3BUTOK OKPEMHX KpaiH.

Bamtotauii puHok € crnenudiuHo Ccheporo EeKOHOMIYHUX BITHOCHH, IO
BUHUKAIOTh MK CyO’€KTaMM (pIHAHCOBOTO PUHKY 3 MPUBOAY MOOLII3AIli, pO3MOALTY 1
NepPepO3NOATy BUIBHUX TPOIIOBUX PECYPCIB HAa HAIIOHAJILBHOMY PiBHI, a SKIIO MOBa
iae mpo riobanbHi (iHAHCH, TO 1 HAa MDKHapoaHoMmy piBHI. Ile HaiiBakiauBimIa
gacTuHa (pIHAHCOBOT'O PUHKY, 1 T1 MPOIIECH, SIKI BiIOYBaIOThCS HA BaJFOTHOMY PUHKY,
TaK Yd 1HAKIIIE TTO3HAYAI0ThCS Ha CTAHOBHIII BCHOTO (D IHAHCOBOTO PUHKY.

Ha nii cy0'ekTiB BAJIFOTHOTO PHHKY BILTMBAaE 0arato 30BHINIHIX Ta BHYTPIMIHIX
YUHHUKIB 1 Taki il HE 3aBXKAW pallioHaIbHI, OJJHAK BAIIOTHUN PHUHOK JTy>KE Uy TIUBHMA
70 3MIH y CTaBJICHHI Ta TMOBE/IHIII HOT0 YYaCHHMKIB. AK€ YYaCHUKH BaJIOTHOTO
PUHKY MOXKYTh YNHUTH BIUTMB HA HATIOBHEHHS KaHAJIIB TPOIIOBOT MAaCH HaIlIOHAIBHOL
Ta 1HO3EMHOi BAJIOTH YWM CTBOPIOBATH YW TO Ne(DIIUT TEBHOI BAIIOTH, YA TO
3poctanHs ii miHu. [loBeminka cy0'€KTiB BAIFOTHOTO PUHKY BHU3HAYAETHCS THM, IO
KOXEH yYaCHUK TparHe 3aJ0BOJBHUTH OCOOWCTI MOTpeOW Ta IHTEpecH, aje Mpu
IIbOMY Ma€ 1HAUBIAYaIbHO-TICUXOJOTTYHI OCOOJMBOCTI, K1 BIUIMBAIOTH Ha MHOTO
aKTUBHICTb Ta €MOIIMHICTh. Lle Hepiako MpU3BOAUTH 10 MOPYIICHHS CTAa0LIBHOCTI

BAJIFOTHOTO PUHKY, 3yMOBIIIOIOUM MTEBHUM JucOaNaHC 1 KpU30Bi SBUIIIA.
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3 Meroro 3a0e3ledeHHs CTaOUIbHOrO (YHKLUIOHYBaHHS BHYTPIIIHBOIO
BAJIOTHOTO PUHKY KpaiHW Ta 3amoOiraHHs KPU30BUM 1 CICKYJIATHUBHUM SIBHIIAM
ypAId 1 LEHTpaJbHI OaHKU pPO3POOJNSIIOTH BaJIIOTHY TMOJITUKY, sKa BHU3HAYae
0COOJIMBOCTI MOBEIIHKM BCIX IHIIMX CYO'€KTIB BaJIOTHUX BIIHOCUH. PerymioBaHHs
BaJIOTHOT'O PUHKY 31HCHIOETHCS MIEPEBAXKHO TPOIIOBO-KPEAUTHUMU 3acobamu. Came
3aBISKH HAJCKHOMY VIPABIiHHIO BATIOTHUM KypcoM 3a0e3leuyeThesi Horo
CTaOUIbHICTh, CTBOPIOIOTHCS YMOBH JJIsI HOPMAJIbHOTO ()YHKIIIOHYBAaHHS T'POLLIOBOTO
PUHKY, a OTXKE II¢ TTO3UTHBHO BIUIMBAE Ha PO3BUTOK CKOHOMIKH B ILIIOMY.

BinmoBimHO 10 3aKOHOJABCTBa YKpaiHW CYO'€KTOM, YIOBHOBR)KCHHM
3aCTOCOBYBaTH BECh apceHaj SK EKOHOMIYHUX, TaK 1 aMIHICTPAaTUBHUX METOJIIB
BAIOTHOTO peryntoBaHHs € HamionaneHuii OaHk Ykpainu. ChOrojHi BallOTHE
perymoBanass HBY 3mailficHioeTbes  BiamoBimHO A0 3akoHiB  Ykpainu  «lIpo
Hamionaneauit 6ank Ykpainu» [1] ta «I[Ipo BamoTy 1 BamoTHI oniepartii» [2].

PuHKOBI mepeTBOpeHHs YKpaiHChKOI E€KOHOMIKM IependadaroTh IMOCTYIOBY
Jioepaltizalliro BHyTPIIIHBOTO BAJIFOTHOTO PUHKY, a caMe — 3a0e3IeueHHs POo30POCTi
BaJIOTHUX BITHOCHH, CBOOOIM JiH MpH 31HCHEHH] BAIFIOTHUX OTEepallid, MOKJIUBOCTI
XEIDKYBAaHHS BAIIOTHUX PU3HMKIB, OCKUIBKM II€ CHPHUSITHME CTBOPEHHIO PIBHUX MJIA
BCIX YYaCHHUKIB BJIFIOTHOTO PUHKY YMOB. A OT»€ OCHOBHUM 1HCTPYMEHTOM T'POIIOBO-
kpeauTtHoi nomituku HBY Mae cratm He BUKOpUCTaHHS BaIOTHUX IHTEPBEHININ, a
KOPUTYBaHHS OOJIKOBOi CTaBKH, SKE 3IHCHIOETRCS HAa OCHOBI IPUHIIUIIB
JOTPUMAHHS PEXKUMY 1H(IAIIIHOTO TapreTyBaHHS Ta IJIaBAI0YOTO KypCy.

[lo crocyerbes BamoTHUX iHTepBeHIin HBY, To BoHM He mnOBUHHI
CTHOTBOPIOBATH (PYHAAMEHTAILHUN HAIPsIM OOMIHHOTO KYpPCY 1 3aCTOCOBYBATHCS JIUIIIE
TOJl, KOJTM BaJIIOTHUA PUHOK HE Oyae 3AaTHUM 70 caMmoOanaHCyBaHHA. Xoda SIKpas
Yyepe3 iCHyBaHHsI IEBHUX BAJTFOTHUX OOMEKEHb 1 BUHUKAE CUTYAIlis, TIPH K1 BaTIOTHUMA
PUHOK HE 3/IaTHWI CaMOCTIHHO BIOPATUCS 3 MPOOIeMaMH, IO MOXKYTh MPU3BECTH JI0
Horo po3z0aniaHCyBaHHS Ta CIPUYMHATH BUHUKHEHHS PI3HOMAHITHUX KPU30BUX SIBUIIL

Huni HBY yxe 3anmpoBagnB HHM3KY MPAKTUYHUX 3aXO0JIB, CHPSIMOBAHMX Ha
HEJIONYIIEHHS! HENPABOMIPHOTO 1 HEOOTPYHTOBAHOTO BTPYYaHHS JACP’KaBU Y BAIIOTHI

omepailii, CKacyBaB HU3KY BaJIFOTHUX OOMEXEHb Ta PO3MIUPUB CBOOOIY 3M1MCHEHHS
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BaMOTHUX onepauiil. [lomanema mibepanizaiiss BaJIOTHOIO PETYJIOBAaHHSA, HAa Hall
MOTJISAI, Ma€ CYNOPOBOJKYBATUCS: BJOCKOHAJICHHSM MEXaHI3My O0O0ITy [IHHUX
nanepiB; 3aJy4CHHSM 1HO3EMHUX IHBECTULINA y TMPIOPUTETHI ranay3l HalllOHAJbHOI
€KOHOMIKH; PO3BUTKOM Ha OCHOBI IHHOBAllll pPEAJbHOIO CEKTOPY EKOHOMIKHU;
3aCTOCYBaHHSIM MUDKHApOJHUX CTAHAAPTIB XEIKYBaHHS BalIOTHUX 1 KpPEIUTHHX
PU3HUKIB; 3a0€3M€YEHHIM IPO30POCTi PiHAHCOBOT 3BITHOCTI.

Ormxe, e(eKTUBHI 3aXOAW pEryJlOBaHHS BaJIOTHOIO PHHKY 3arajoM Ta
BaJIOTHOT JiOepainizalii, 30KpeMa, 3/JaTHI CTUMYJIOBATHU EKOHOMIYHUH PO3BUTOK
KpaiHW Ta MO3UTHUBHO BIJIMBATH HA CTAHOBMILE OKPEMHUX raiy3eil 1 MiJIpUEMCTB,
CHPUSIIOYM 3POCTaHHIO MIKHAPOAHOI TOPTiBIIi, MPUOOPKAHHIO 1HGIALIT, TOKPAIIEHHIO
IUIATIKHOTO OamaHcy, 110 3pEIITOI0 puBeJIC hifo) MABUILIEHHS
KOHKYPEHTOCIIPOMOKHOCTI YKpaiHM Ta HaONM3UTh BITUYM3HSAHY EKOHOMIKY 1 Ti

BAJIOTHY cdepy A0 cTaHAapTiB Kpain €Bponeiicbkoro Corosy.
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