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HAITPAMKU NIJIBUHIEHHSA E@EKTUBHOCTI
BUKOPUCTAHHSA BJJACHOI'O KAHITAJY BITYN3HAHUMU
INAINPUEMCTBAMU

BiHHHUIIbKWMI HAallIOHAIBHUN TEXHIYHUHN YHIBEPCUTET

AHoTanis

B Oaniti pobomi sucsimneno ocHOBHI HaAnpAMKU NIOBUWEHH eDeKMUBHOCI BUKOPUCAHHA BlIACHO20 KANIMAny
gimuusHaAHUMU nionpuemcmeamu. Posansanymo noxkasnuku, AKi xapakxmepusyloms epexkmusne UKOPUCMAHHI 81ACHO20
Kanimasny IMyusHsAHUMUY NIONPUEMCTNEAMU.

KarouoBi ciioBa: BiacHui KariTai, (piHaHCOBA CTIHKICTh, TOKa3HUKH PEHTA0EIBHOCTI.

Abstract

This paper highlights the main directions of improving the efficiency of domestic enterprises equity. Indicators,
which defined the efficiency of using the equity by domestic enterprises, are considered.

Keywords. Shareholders' equity, financial stability, profitability indicators.

Beryn

B ymoBax ¢inancoBoi kpusn Ta nedilUTHOCTI OOOPOTHUX AKTWBIB HASBHICTh BIACHUX (PiHAHCOBHX
pecypciB Ta ix eeKTHBHE BUKOPHCTAaHHS € OJHUM 3 BH3HAYAIBHUX (PAKTOPIB PO3BUTKY MiJMPHEMCTB, a
e()eKTUBHICTh MISUTLHOCTI MIANPUEMCTBA 3HAXOIUTHCS B OE3MOCEPEIHIN 3aJIeKHOCTI BiJ] TOTO, HACKLIBKH
HIBUJKO KOINTH, BKJIAJCHI B aKTHBH, IIEPETBOPATHCS B peajbHi Tpolmi. Y 3B’S3Ky i3 UM 0coOIHMBOT
aKkTyanpHOCTI HaOyBa€ TIMTaHHS OI[IHIOBaHHS €(QEKTUBHOCTI BUKOPWUCTAaHHA BIACHOTO KaIliTary
MPOMHCIIOBUX MiAMPUEMCTB.

Mertoto nanoi poGoTH € popMyBaHHS HANPSMKIB IMiIBUIIECHHS €(EKTHBHOCTI BHKOPHUCTAHHS BIIACHOTO
KaImTaxy IpOMICIOBHX IiATPHEMCTB.

Pe3yabTaTu g0CHiTKEeHHSA

EdextuBHiCT poOOTH TANIPHEMCTBA 3HAYHOIO MipOO 3aJISKHUTh Bifl SKOCTI YIPaBIIHCHKUX PIllleHb, IO
CTOCYIOTBCSI BUKOPHCTaHHS OfepkaHOro mpuOyTKy. [IpuiimMaroun mi pilleHHS, BIACHUKU (MEHEIKEpH)
MOBHHHI BCEOIYHO 3BaXKUTH HANPSMKH MEPHIOUYEPrOBUX BKIAJCHb, (DiIHAHCOBHX PECYpCIiB, BUXOISYH 3
(hiHAaHCOBOTO CTaHy MiANPHUEMCTBA, PiBHSA HOTO MaTepiadbHO-TEXHIYHOI 0a3d, COI[iaIbHOTO PO3BHUTKY
KOJICKTUBY, MOXJIMBOCTEH MPHOYTKOBOTO PO3MIIEHHSI KOINTIB HA PHHKY IIHHUX IanepiB, Y TPOIIOBO-
KpenuTHIN cdepi Too.

JuHami3M, HEBH3HAYEHICThb, CKJIAJHICTh EKOHOMIYHOTO CEpelOBMIIA Ta MPOLECiB, IO B HHOMY
BiJI0OYBalOTHCS, BUMAraroTh Meperiisiay He JIUIIe CYTHOCTI Ta 3MICTY KalliTany, SK eKOHOMIYHOI KaTteropii, a it
KOHIICTITYJIbHUX 3aca]] YIPaBIiHHSI HUAM.

EdexTuBHICT  AISTBHOCTI  MIANPUEMCTBA 3HAYHOIO MIpPOI  XapaKTEpPH3YEThCS  MMOKa3HUKAMU
edexTrBHOCTI BUKOpHCTaHHs Karitany [1]. OCHOBHUMH MOKa3HHKaMH €(EKTHBHOTO YIPAaBIiHHS BIACHUM
KaIliTaJIoM Ta WOTO0 HAsSBHICTh € TIOKAa3HWKW peHTa0enbHOCTI (e 1 SIKICHWH 1 KUIBKICHUHM TOKa3HHK
e(EeKTHBHOCTI JIISUTBHOCTI OYIb-KOTO MiJANPHEMCTBA.) MaiHa i Kamitany, (iHAHCOBOI HE3aJeXKHOCTi, TO
METOAAaMHU IiABULICHHS €(QEKTHUBHICTh BUKOPUCTAHHsS BJIACHOTO KalliTaly Ha MiJIPUEMCTBA CIIyKaTh
METOJIH, IIO MiJABUIIYIOTH IIi MMOKa3HUKHM Ha mignpuemcTBi[2-4]. [ns Toro, mo0 mianpueMcTBO epEeKTUBHO
BUKOPUCTOBYBAJIO BJIACHUW KariTaj, HEOOXIJJHO TNparHyTH JI0 MiHIMAlbHOTO 3ay4eHHS MO3UMYKOBOTO
Karirany.

Hns 3abe3neveHHss e)EeKTUBHOCTI BUKOPUCTAHHS BJIACHOTO KalliTally HEOOXiZHO 3BEpHYTH yBary Ha
CTPYKTYpY BJIACHOTO KaIliTaly MiANPUEMCTBA, 30KpeMa, MPOBECTH BapiaHTHUI aHAali3, SIKHHA JacCTh 3MOTY



MIPOaHAJi3yBaTH, 3a SIKOTO CITIBBIAHOIIIECHHS BIIACHOTO Ta 3aJIy9CHOTO KalliTaay MOKa3HUKH PEHTA0EeITLHOCTI
OyInyTh HAaWBHINMMH, IO B CBOIO Uepry Oyle TO3UTHBHHUM B MiSUTBHOCTI MIiIIPHEMCTBA, OCKIJIBKH B
Maii0yTHROMY 32 PaxyHOK HEpO3MOAIJICHOTO MPUOYTKY MOXHA Oy/e AOAaTH O CYMH BIaCHOTO KariTamy.

KpiM TOro, HeoOXiIHO OIIIHUTU Ta MPOAHATI3yBaTH BUTPATHI CTATTi OanmaHCy mimnpueMcTBa. OCHOBHY
yBary mnpu IbOMY HEOOXiTHO MPUIUIMTH MHTAHHIM pecypco30epekeHHS: BIPOBAKCHHIO IPOTPECHBHHUX
HOPM, HOPMATHBIB 1 pecypco30epiralounx TEXHOJIOTiH, BUKOPHCTAHHIO BTOPHMHHOI CHPOBHWHH, OpraHi3arlii
JI0Y0ro O0JIIKY 1 KOHTPOJIIO 32 BUKOPHCTAHHSIM PECypCiB, BUBYCHHIO 1 BIPOBAKESHHIO TIEPEOBOTO JOCBITY
B 37IIICHEHHI peXHMY €KOHOMii, MaTepialbHOrO i MOPaJBFHOIO CTHMYIIIOBAHHS MPAIliBHUKIB 32 €KOHOMIIO
pecypciB i CKOpOUYEHHsI HEMPOIYKTUBHUX BUTPAT i BTpar [5].

OpHUM 3 HAWCKIAHINIKMX MMUTAaHb B MPOIECI OMIHKN ¢()eKTHBHOCTI BUKOPUCTAHHS BJIACHOTO KaIliTaly €
MiHiMi3alist HOro BapTOCTi Ta ONTUMI3aLlisl CTPYKTYPH.

OCHOBHAM HampsSMOM TIONIMIICHHS BHUKOPHCTAHHS KamiTaly [MiANPUEMCTBA € 3a0e3nedeHHs
MaKCUMaJIbHOTO 00CATY BUKOPUCTAHHS B TOCTIOAAPCHKIiN AisTBHOCTI BIACHUX JDKepes piHaHCOBUX PeCypCiB:
YUCTOr0 TPUOYTKY Ta aMOpTH3aUiMHUX BiApaxyBaHb. 30UIBLICHHS YUCTOTO NPUOYTKY B CBOIO Yepry
MIAIPUEMCTBA MOXYTh 3a0€3MeYNTH [UISIXOM ITiABHUINEHHS 301MbIIEHHS OOOPOTHOCTI Ta IIiABWIICHHS
peHTa0eNnbHOCTI BIACHOTO KammiTamy. 30uTbmmTH 00cATH (iHAHCYBaHHSA 32 PaXyHOK aMOPTH3AIIHHAX
BiJJpaxyBaHb MOKHA 33 paXyHOK 3aCTOCYBaHHS IPUCKOPEHOI aMOPTH3aLlii OCHOBHHUX 3aC00iB.

3airydeHHsT KamiTally 3a paXyHOK 30BHIIIHIX JPKEpesl TMOBHHEH MPOBOJIUTHCS 3 YpaxyBaHHAM BapTOCTI
3aTy4eHOro KaIliTany.

[ligmpueMcTBO TOBWHHO BiJCHiIKOBYBAaTH CEpEeIHBO3BAKEHY BapTICTh KamiTally 1 HE JOMyCKaTH
3HAYHOro Woro pocty. KputepieM € mepeBHIICHHsS pEHTa0EIbHOCTI BIACHOTO KalliTaly, PeHTa0eIbHOCTI
IHBECTHIIIH HaJ| cepeTHhO3BAKEHOIO BAPTICTIO KalliTalry.

BaxnBOI0 4acTHHOIO MEXaHi3My YIpaBIiHHS KalliTaloM Ha MiANPHEMCTBI € CUCTEMH i METOAU HOTro
aHalizy. AHaNi3 yNpaBIiHHA BJIACHUM KaIliTaJloM sBJIsS€ COOOIO MpPOIEC AOCTIIKCHHS €(QEKTUBHOCTI
BUKOPHCTaHHS Ta (OPMYBaHHS KaIliTally Ha MiJIPUEMCTBI 3 METOI0 BUSBJICHHS PE3epPBiB MOIIMIIEHHS HOTO
BUKOPHCTaHHS 1 3a0e3meueHHs e()eKTHBHOTO PO3BUTKY ITiIIPUEMCTBA.

BucHoBku

TakuM YUHOM, MEPIIOYEPTOBUM HAIMIPSIMOM IiBUIECHHS €(EKTUBHOCTI BIACHOTO KaIliTany MiJIpHEMCTB
B CYYaCHHX YMOBAax € 3a0e3MCUCHHs BUKOPUCTAHHS BIACHUX (hiHAHCOBHX PECYPCiB 32 PaxXyHOK BHYTPILIHIX
JDKEpEIT: YICTOTO MPUOYTKY 1 aMOPTH3AIIHAX BiIpaxyBaHb.
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