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71.€.H., ipodecop,
BinHUIEKMI HAIIOHATLHUN TEXHIYHAN YHIBEPCUTET

HPIOPUTETH (DIHAHCOBQi IOJITUKH YKPAIHU Y C®EPI
IHHOBAIIIMHOI AIAJIBHOCTI

Anomauia: oOocniodceno cymuicmev QIHAHCOB0I NONIMUKU MA BUHAYEHO il
npiopumemu 8 CY4aCHUX YMOBAX YNPOBAOlCeHHs 8 YKpaini mooeni iHHOBAYIUHO20
PO36UMKY HAYIOHATIbHOI EKOHOMIKU.

Knwuosi cnoea: esenuypnuii Gono, innosayitina OislbHicmMb, I[HHOBAYIUHE
NIONPUEMHUYMBO, MOOENb IHHOBAYIUHO20 PO3BUMKY, (PIHAHCO8A NONIMUKA.

diHaHCcOBa IMOJITHKA TOKIWKaHAa BHUKOHYBaTH BaXJIWBY (QYHKIIIO JEpKaBU —
3a0e3nedyeHHss MoOuTI3amii (pIHAHCOBUX PECYPCIB 1 iX pallOHAIbHUI pO3MOALT 3
METOIO CTBOPEHHS CIIPHUSITIUBUAX YMOB ISl CTIIKOTO €KOHOMIYHOTO PO3BUTKY KpaiHH
Ta 3pOCTaHHS BajJoBOro BHYTpiIHbOrO nponaykry (BBII). Ile mnepenbauae
30CEpeIKCHHSI IEP>KaBHUX KOIITIB Ha KIIFOYOBUX HANPSAMAax PO3BUTKY HaIlOHAIBHOI
€KOHOMIKH 3 TUM, 100 3 MIHIMAJIbHUMH (DIHAHCOBUMH BHUTpAaTaMH Ta 3 SIKOMOTa
OUTBbIIOI0 €(EeKTUBHICTIO YWHUTH BIUIMB Ha EKOHOMIYHI IHTEPECH CYO’ €KTIB
rOCTIOJIapIOBAaHHS, JIOMAararo4uch aKTHUBI3allll IIANPUEMHUIIBKOI ISUIBHOCTI Ta
3pOCTaHHs €(PEKTUBHOCTI BUPOOHUITBA Y NMPIOPUTETHUX Taly3sx. Jlo Takux ramysen
Tpeba BiIHECTH He JuIIe (GYyHKIIOHYI0Yl BUCOKOKOHKYPEHTHI Ta BUCOKOPEHTAOEIbHI
HIANPUEMCTBA, 3aBISKU SKUM (OpPMYeEThCS OllblIa YacTUHA HAJIXO/HKEHb [0
JepXKaBHOrO OIOJKETY, ajie M Ti, 110 BUMAraioTh MEBHUX ()IHAHCOBUX BKIAJIEHb 3
TAM, WO0 CTaTM TaKUMHU. 30KpeMa, OIOKETHOI MIATPUMKU MOTPEOYIOTh
MiANPUEMCTBA, SKI 3alMalOTHCS MEPCIEKTHBHUMH HAYKOBUMHU JTOCIIHKCHHIMH,
MOJICPHI3aII€}0 HAa OCHOBI BUKOPUCTAHHS CY4YaCHUX JOCATHEHb HAyKH 1 TEXHIKU
TPAAMILIHUX Ta BUCOKOTEXHOJOTIYHUX I YKpPaiHU €KOHOMIYHUX CEKTOPIB, K TO
KOCMIYHOI Tally3l, IIEPHOI EHEPTeTUKH, arpapHOro CEKTopa.

CBiTOBHI JOCBI MOKa3ye, MO Y KpaiHaX 3 PO3BUHEHOI PUHKOBOIO €KOHOMIKOIO
IHHOBAIlIiHA JISUTBHICTh, HE3BAXKAIOYM HA TE, IO BOHA JY)KE KaIliTAJIOMICTKA Ta
BHCOKO PU3MKOBA, € OJJHUM 3 HAWMEPCIEKTUBHINIUX HAMpPsIMIB 1HBECTYBaHHS, aJKe
3a0e3nedye 1HHOBAIIMHOMY MIANPUEMCTBY IIBUJKE Ta 3HAYHE 3POCTAHHS
€(eKTUBHOCTI BUPOOHUYOI ISIIBHOCTI Ta MEPEeMOTry B €KOHOMIYHIM KOHKYPEHIIIi.
Tak, 3a manumu 2015p., yactka oOcsary Butpat Ha HJIP y BBII kpain €C-28 y
cepenuboMy ctaHoBmia 2,03%, Toni sk B YKpaiHi MUTOMA Bara 3arajlbHOTO 00CsTY
Butpar Ha BukoHaHHs HJIP y BBII ckinanae 0,48%, mo y 4,2 pa3u MeHIle, 30Kpema
3a paxyHOK KomTiB nepxaBHoro Oromkery — 0,16% [1]. Tomy cnoniBatucs Ha
MO3WUTHBHI 3pYIICHHS Y BITYM3HSAHIN 1HHOBALIMHIN ramxy3l MO)KHa OyJe Juiie TOAl,
KOJIM mo-mepiie — cepa aepkaBHUX (PiHAHCIB cTaHE Ui Hel MPIOPUTETHORO, a I0-
Apyre — MPUBATHI KOMMAaHIi BUIUIATUMYTh Ha HAyKOBI JOCIHIIXEHHS Ta PO3POOKU
3HAYHO O1JIbIIIE BJACHUX KOIILITIB, aHIXK TEMNEP.
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OTxe, HE3BAXKAIOUM HA HUHIIIHI 3HaYHI TPOIIOBI BUTPATH YKPATHCHKOTO ypsly Ha
30uThIeHHsT (inaHcyBaHHS 30porHux Cun Ykpainu T1a O60poThOy 3 KOPYIIII€EH,
Tpeba BIANIYKAaTH MOXKJIMBOCTI, MO0 X04a 0 MiHIMAIBLHO 3a0€3MEUUTH TIEPEeBaru TUX
OIANPUEMIIM, SIKI TparHyTh 3A1MCHIOBATH 1HHOBALIMHY MAiSUIBHICTH, 30KpeMma,
3BUTHHUBIIM BiJ] OMOJATKYBaHHS YaCTHHY NPHOYTKY, sIKa CIPSIMOBYETHCS HUMH Ha
PO3BUTOK BUPOOHHUIITBA HA IHHOBAIIIMHIN OCHOBI, a IIPH BIPOBAPKCHH] 1HHOBAI[IHHUX
MPOEKTIB HaJJaHHS MOXJIMBOCTI 3aCTOCOBYBaTH HOPMH MpUCKOpeHOoi1 amopTu3allii. e
JacTh 3MOry Oi3HeCY CaMOCTIMHO HAaKOMUYyBaTU KOIITH JJig 31ACHEHHS
IHHOBAIIIHOI ISUTBHOCTI. JIKIIO K HAOaHHS BHUIIEHA3BAHUX I[OJATKOBUX MUILD
IHHOBAIIHHUM TIAMPUEMCTBAM Y HUHIIITHIA €KOHOMIUHIM CUTYaIlll 111 YKPaiHChKOTO
ypsany TmpoOjeMaTU4yHe, TO TMPOBEJEHHS pEeTeIbHOI pPEeBi3il BUTpAT JEp:KaBHUX
(dhiHaHCIB € JOIJILHUM Ta 000B’s3KOBHM. lle 103BOMTH BUSBUTH HeedEKTHUBHI
BUTpPATH, a BUBLJILHEH1 KOIITH CIIPSMYBATH HA MIATPUMKY 1HHOBAIIIHOI chepH.

[HIIMM BaXXIMBUM HAMPSMOM IMATPUMKH 1HHOBAIIWHOI cepu I YKpaiHCHKOTO
ypsIly Ma€ CTaTH CTBOPEHHS HEOOXIJHUX YMOB JJIsi PO3TOPTaHHS B KpaiHl MEpexi
BeHUYpHUX (GOHIIB, $Kl, HAa BIIMIHY BiJ KOMEPIIAHMX OaHKIB, OXOU€ HaJAIOTh
KpPEIUTH 1HHOBALIMHO AaKTUBHUM MIAIPUEMCTBAM, HE BHUMAaral4u BIJ HUX
HE0OX1HO1 3acTaBHOI 0a3u. Tum mave, Mo B Halli KpaiHi CbOTOJIHI OaHKIBCHKHA
CEeKTOp BKpaill oOMmexeHud y (IHAaHCOBHX pecypcax B3arajii, a OCOOJMBO s
3MIMCHEHHS JOBTOTEPMIHOBOTO KpEAUTYBAaHHS, SKOrOo HailOuiblie mnoTpelye
1HHOBAII{HA JISIbHICTD.

OTtxe, 1HHOBaIIIHA cepa Mae CTaTH MO-CIPaBKHLOMY IIPIOPUTETHOO JIJISl HAIIIOT
nepkaBd, a (iHAHCOBAa TIONITHMKA BIJAMOBIAATH OOpaHil 3araabHOCKOHOMIYHIM
CTparterii po3BUTKY EKOHOMIKM KpaiHU — BIPOBAKEHHS MOJEJI 1HHOBAIIMHOIO
PO3BUTKY, 1 OyTH CHPSIMOBAHOIO HA TMOCIIIOBHY MPAKTHUHY peajizalliio i€l Mojeni,
[0 noTpedye MOOLTI3aLil JUIsl TIATPUMKN 1HHOBALIHOT A1SUTBHOCTI BCIX (PIHAHCOBUX
JoKepen. Y TOW ke yac MpHBaTHI KOMIIaHIi, 3aMICTh 3BUHYBAaY€Hb JAEPKAaBH Y TOMY,
1[0 BOHA HE CTBOpWJIa [JIs 1HHOBALIMHOI [ISUIBHOCTI HAJIEKHOTO CEpPEeOBUIIA,
MOBMHHI AKTUBHIIIE BIPOBAKYBaTH I1HHOBALIWHI MPOEKTH BIACHUMH CHIIAMH,
OyJlyroun CBOE MallOyTHE.
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Annotation: There has been investigated the essence of financial policy. Its
priorities in the modern conditions of implementation of the model of innovative
development of the national economy in Ukraine were determined.

Key words: venture fund, innovation activity, innovative entrepreneurship, model
of innovation development, financial policy.
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