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Beryn

[MpobGnema mociiDKEHHS MOMKIUBOCTEH BIDKHUBAHHS B yMOBax INIOOANbHOI €KOHOMIYHOI KpPH3H € Ha
CBOTOZIHI OJIHIE€IO 13 HaWaKTyalbHIIIMX MpoOJIeM A BCiX rocmoaaprorouux cy0'ektiB. Kpuszosi cutyamii
YacTIMAoTh, a iX HACHINKA HAOyBalOTh Bce OLIBIIMX MacmTadiB. 3a YMOB MOIIMPEHHS TII00ali3amiiHuX
MIPOIIECIB y CBITI, KpaiHU, IO PO3BUBAIOTHCS, CTAIOTh HAWOIIBIN BPa3IMBUMH IIiJ] YaC BHHUKHEHHS KpPHU3H,
CIIPUYMHECHOT CKOHOMIYHUMH, (PiHAHCOBUMH, TEXHOJIOTIYHMMHU Ta IHIIMMH (haKkTopamu. 3 OIJIsAAy Ha IIe,
oprasizarlii MOBMHHI a/IallTyBaTUCh JI0 TUX YMOB, II0 CTBOPIOIOTHCS (haKTOpaMHu 30BHIITHBOTO CEpEAOBHUIIA,
a BHYTpIIIHI KepoBaHi (DaKTOpW MOBHHHI BU3HAYATH MOKJIMBICTH aHTUKPHU30BOI IISUTBHOCTI Ta ajamnTariii
¢bipmu.

Came 3a0e3rncueHHs AHTUKPU30BOI JIiSIBHOCTI HA TOCTiMHIA OCHOBI Jla€ 3MOTY LiJIECHPSIMOBAHO
¢dopmyBatH eeKTUBHY MiACUCTEMY YNPAaBIiHHS MiANPHUEMCTBOM B KPH30BUX CHUTyalisiX. YCBiIOMIICHHS
HEOOXiZHOCTI (QOpMyBaHHS, a TaKOX pOJi, Miclsg Ta BapiaHTiB TOOYJOBH CHUCTEMH AHTHKPHU30BOTO
VIpaBIIiHHS HA MiIIPUEMCTBI K 0COOIHMBOI MiJICHCTEMH — HarajibHa mpobiemMa, o noTpedye Mmoaanbuioro
pO3rIsLy.

Meroro maHOi poOOTH € y3arajdbHEHHS JaHHMX IIOJ0 CYTHOCTI aHTHKPHU30BOTO YIIPABIiHHS Ta HOTO
CKJIQIOBHX.

Pe3yabTaTtu gociaixxeHHs

VY Oyab-sIKOMY CYCIHIJIBCTBI SK Yy LITICHIM COIialbHO-eKOHOMIUHIA CHCTEMI 4Yac BiJl 4acy BHHHUKAIOTh
KPU30Bi MPOLIECH, SKI 3arpoXylTh ICHYBaHHIO camoi cucteMd. HaiiGinmbpin icTOTHE 3HaYeHHS B Takii
CUTyalii Ma€ TOJONaHHS KpPU30BOTO CTaHy Ha IIJIPUEMCTBAX, sIKi (OPMYIOTh TEpPBHHHY JIaHKY
HaIllOHAJILHOT EKOHOMIKH. Y KpaiHaX i3 PO3BUHEHOI PHHKOBOIO €KOHOMIKOH aHTHKPH30BE YIPABIIHHS €
HEBiI’€EMHUM €JNEMEHTOM CHCTEMH YIPaBIiHHS MiIANPUEMCTBOM, IO SIBISE COOOI0 CHUCTEMY 3axOJiB,
CHPSIMOBAaHUX Ha 3amo0iraHHs KPU30BUM CHUTYalisM, a B pa3i iX BUHUKHEHHS — pO3pOOJICHHS 3aXO0JiB IJIs
BUXOJy HIANMPUEMCTBA 3 KPU3W Ta JIKBigaIil HACHiAKIB. Y 3B A3Ky 3 IUM JieAajii OLJbIIOr0 3HAYCHHS
HaOyBa€ CBO€YacHe BUSBICHHS IPUYMH BUHUKHEHHS MailOyTHbOT KPpH30BOi CUTYaIIi].

['0110BHOIO BHYTPIIIHBOIO MEPLUIONPUYMHOIO PO3BUTKY KPH3H HA MiJNPUEMCTBI € IOMIIKA B YIPAaBIiHHI,
a TaKOX He JIOCUTh e()eKTHBHE Ta CBOEYACHE pearyBaHHS Ha HECHPUATIUBI 30BHIIHI akropu. Kpim Toro,
BHYTpIIIHI TPUYMHKA O€3MOCepeIHbO MaroTh CBOI JpKepelia B CEpelOBUINI IMiANPUEMCTBA Ta TMOB’s3aHi 3
BUCOKMM PH3HKOM Yy CTpaTerii MapKeTHHIY, BHYTPIIIHIMH KOHQUIIKTaMH, HEJOJIKaMH B Opraizamii
BUPOOHUIITBA, HEJTOCKOHAJIICTIO IHHOBAIIITHOT i1 iIHBECTUIIHHOT ITOJII TUKH.

Bucoka iMOBIpHICT, BUHUKHEHHS 1 PO3BUTKY KPH3H B TPOIECI MiSIILHOCTI OYIb-SKOTO IMiIIPHUEMCTBA
3YMOBJIIOE€ HEOOXiTHICTh 31 ICHEHHS aHTUKPHU30BOTO YIPAaBIiHHS, AK€ OBUHHO IPYHTYBATHCS HA pO3poOIi
KOMITJIEKCY 3aX0[liB BUXOY i3 KPH3H Ta MOJOJIaHHS HETUIaTOCIPOMOXKHOCTI.

IcHYIOTB Pi3HI MAXOMM IO BU3HAYEHHS CYTHOCTI aHTHKPH30BOTO yIIpaBiiHHs (Tadi. 1).

3mifCHIOIOUN aHATI3 HAsSBHUX MIAXOIB, ONMMMCAHWX B MPAIgX BITYM3HIHUX Ta 3apyOKHHX HAYKOBIIB,
MOJHa 3pOOHMTH BHCHOBOK, IO MEPEBaXKHA OLIBINICTh IOTJSAIB aBTOPIB MOTOKYETHCS, MO0 aHTHUKPHU30BE
yIpaBIiHHAS € QYHKITIEI0 MEHEIKMEHTY, sika 3a0e3meuye [8]:



- VHUKHCHHS KPU30BUX CUTYaIlill;

- 3MEHIIICHHS a00 JKBITaIlito HACTiAKIB (P iHAHCOBOI KPHU3H HA IiAIPHUEMCTBI;

- 3a0e3MeYCHHS HAIKHOTO PIBHS ILIATOCITPOMOKHOCTI.

3BaXkalOuu Ha ICHYIOUl BU3BHAYCHHS CYTHOCTI aHTHKPU30BOTO YIIPABIIIHHS MOXKHA 3pOOUTH BUCHOBOK, 1110
B CyYacHHX YMOBaX aHTHKPW30BE YIPaBJIiHHS HalpaBlicHEe HE JIMIIEC HA MONEPEKEHHS PO3BUTKY KPHU3 Ta
KPHU30BUX CHTYaIliif, IpOTE 1 Ha aJamNTallil0 CHCTEMH YMPABIIHHA J0 3MiH B 30BHIITHBOMY CEPEIOBHIII
MiIPUEMCTBA, IO CIPUSTHME CTAJIOMY PO3BUTKY.

Ta6auns 1 — ITigxoau 10 BU3HAYEHHS] CYTHOCTi AHTUKPU30BOI0 YNIPaBJIiHHS
ABTOp AHTHKpPHU30BE YIIPaBIiHHA — 1IE
Pomansk I'. M. [1] chucTeMa YIpaBiHHA, fKa Ma€ KOMIUIEKCHMH XapakTep Ta CIpsSMOBaHa Ha
3armo6iraHHsl KPU30BHM SIBUIIAM 1 BUSIBJICHHA NPWYMH KPWU3W, BUAY, CTafii Ta
3aKOHOMIpHOCTEH 11 mepediry, MOKIMBUX CIIEHapiiB PO3BUTKY, IHCTPYMEHTIB IS
il moJOTaHHS 3 METOI0 MOJANBIIOr0 (YHKIIIOHYBAHHS MiITPUEMCTBA
Ckibinpkuit  O. M. | ympaBiiHHSA, IO HALIGHE HA 3ar00iraHHs MOXKIMBUM CEPHO3HUM YCKIIaTHEHHSIM

[2] Y PHWHKOBIA MisIIBHOCTI MiANPUEMCTBA, 3a0e3MeYeHHss HOoro CTabiIbHOTO,
YCHINIHOTO TOCTIOAapIOBAaHHS
Komkin B. 1. [3] mo-Tiepie, sIK KOMIUIGKC MNpPOQIIAaKTHUHUX 3aXOMiB, SKI CHOpsSMOBaHI Ha

MOTICPE/DKEHHST KPU3M: CHCTEMHHUH aHali3 CWIBHUX Ta CJIa0KUX CTOpIH
MiANPUEMCTBA,  BIPOBAIPKEHHS  CHCTEMHM  IONEPEIKYBAIBHUX  3aXOIiB,
OLIIHIOBaHHSI MMOBIPHOCTI OaHKpPYTCTBAa Ta YNPaBIiHHA PU3HUKAMH; MO-APYTe, SIK
CHCTEMY YIpaBIiHHS MiAMPUEMCTBOM, sIKa TMOKIMKaHAa BUBECTH HOTO 3 KPH3H, Y
TOMY YHCIIi POBEIEHHAM CaHAaIlil UM PeCTPYKTypH3allii miAImpHEMCTBA

Uepen A. B. [4] KOMIUIEKCHA CHCT€Ma 3aXOfiB, fKa CIpsSMOBaHAa Ha 3amo0iraHHA KpHU3U Ta
3a0e3MeUeHHsT YMOB, SIKi O JIKBiIyBajiy MEpeayMOBU Ta HACTIIKHU 11 MOSIBH 4epes3
MPOTHO3YBaHHS COL[iaIbHO-€KOHOMIYHOTO PO3BUTKY IiIIPUEMCTBA 1 pealtizalito
AHTUKPHU30BOI cCTparterii g 3MIlMHEHHS KOHKYPEHTHHX TMO3WIid Ccy0’eKkTa
TOCHOJIAPIOBaHHS Y PUHKOBOMY CEpEJIOBHIILI.

Tepemenko O. O. [5] | npouiec ynpapmiHHS (PIHAHCOBO-€KOHOMIYHMUMHU pHU3UKaMH Ta (HiHAHCOBOIO
CaHaIli€l0 TIANPUEMCTBA 3 METOK MpodilakTHKHM 1 HeWTpamizamii ¢iHaHCOBOT
Kpu3u Ta 3a0e3nedeHHs Oe3repepBHOI JiSUIBHOCTI MiANPUEMCTBA Ha OCHOBI
BUKOPHUCTaHHsI celin()iYHUX METO/IIB Ta MPUHOMIB YIIpaBIiHHA (iHAHCAMH
Bacunenko B. O. [6] | ympaBiiHHs, B sikoMy Iepej0aucHa HeOe3leka KpW3W, aHaji3 i CHMIITOMIB,
3aXOfiB ILIOJO0 3HW)KEHHS HETraTUBHMX HACHIJKIB KPHU3M Ta BHUKOPUCTaHHS Il
(hakTOpiB VI HO3UTHUBHOTO PO3BUTKY

JI. O. Jlironenko [7] | cmemianbHe, TOCTIHHO OpraHi3oBaHe YIPaBIiHHSA, HAI[leHE Ha HAWOIIBII
OlIEpaTUBHE BHSBJICHHS O3HAK KPWU30BOTO CTaHy Ta CTBOPEHHS BiJOBITHHX
MEepeayMOB JUII HOro CBO€YAaCHOTO IIOJOJAHHS 3 METOI 3a0e3ledYeHHS
BITHOBJICHHS  JKUTTE3ATHOCTI  OKPEMOI0  MIJANPHUEMCTBA,  HEIOIYIICHHS
BUHUKHEHHS CUTYaIlil Horo 0aHKpyTCTBa

Y 3B’SA3Ky 3 UMM BUHHUKAa€ HEOOXiAHICTH (OpMyBaHHS Ha MiANPHEMCTBI CHCTEMH AHTHKPHU30BOTO
VIpaBIiHHS, sKa TIOBUHHA 3a0e3ledyBaTH TOCTIHHWH MOHITOPUHI KPH30BUX SIBHII, 3JiHCHIOBATH
IUTAHYBaHHs, OpraHi3alil0 Ta peai3allil0 aHTHKPU30BHX 3aXOiB 3 METOK 30€peKEHHS MOYaTKOBHX
MO3UTUBHHUX XapaKTEPUCTUK MiANPUEMCTBA, a TAKOXK BiJHOBJIEHHS HOro e(peKTUBHOrO ()yHKIIOHYBaHHSI.

Jlo TONOBHHMX EJIEMEHTIB CHUCTEMH AHTUKPHU30BOTO YIPABIIHHS TiIMPUEMCTBOM JOLIIBHO BiJIHECTH:
npesMeT, MeTy, IPUHIMITY, QYHKIII, HOpPMATHBHO-TIPABOBE Ta METOJIUYHE 3a0e3NedeHHs], a TAaKOX TPOIIEC
fioro 3aiiicuenns [9]. [IpenMeToM aHTHUKPU30BOTO YIPABIiHHS € nepeadauyBaHi Ta peanbHi IPUUYUHN KPU3H,
¢dakTopu, mo il BUKIMKAIOTH, CUMIITOMH M HACTiJIKW, A0 SIKMX BOHA MNPH3BOAUTH, TOOTO BCi NPOSBH
MOPYIICHHS PIBHOBATH, IO CIIPUYUHSIIOTH 3arPO3y HACTAHHS Ta PO3BUTKY KPU3H.

VYCHimHicTs aHTUKPU30BOTO YIPABIiHHA BEIMKOIO MIPOIO 3aJIEKHUTh Bl JOTPUMAaHHS HPUTaAMaHHHUX
oMy QyHKIiH Ta IPUHIUIIB. ¥ CHUCTEMi aHTUKPHU30BOTO YIPABIiHHS AOCHIAHUKHA BUAUISIOTH Taki (GyHKIIT:
BH3HAYCHHS IIUJICH, TUTAHYBaHHS, OpraHizaiii, MOTHBAIli Ta KOHTpomro. [lix mpuHIMIAMU aHTHKPHU30BOTO
VOPaBMIHHS TPUHHATO PO3YMITH IpaBWiIa MOBEHIHKH, BIAMOBITHO OO SIKAX 3MIACHIOIOTHCSA Ti YW 1HIII
3aBJlaHHS YIPAaBIiHHS, MiABHLIYETHCS MOTEHIia] YNPABIiHHS Ta YIOCKOHAIOETHCS OpraHi3auis BiIHOCHH
00’€eKTa ynpaBIiHHS 13 cepeJOBUIIEM HOTO (QYHKIIOHYBaHHSI.

AHTHKPHW30BE VIPABIIHHSI € TOETHAHHAM CTPATETiYHOTO YIpaBIiHHA (depe3 peaizarmiio cTpaTerii
HEOIMYILEHHS KPHU3H) 1 ONIepaTBHOIO MEHEIKMEHTY (Yepe3 peanizamito cTparerii moJoJaHHs KpU3n).



Heo0xigHOI0 CKIaZ0BOI0 YaCTHHOIO MPOLECY YHPABIIHHS MiJIPUEMCTBOM € CTBOPEHHS aHAJTITHYHOI
0a3u (opraHizamiifHO-METOIUYHOIO 3a0e3MEUCHHs), SKa CTBOPIOE 1H(OPMAIIHHY OCHOBY IS IPHUHSATTS
e(eKTUBHUX AHTHKPU30BUX YNPABIiHCHKHX PillIeHb CTPATETiYHOTO PiBHA.

YcnimHicTh aHTUKPU30BOTO YMPaBIiHHS BEJIHKOI0 MIpOI0 3aJIe)KUTh Bl JOTPUMAaHHS HPUTAMAHHHX
oMy (YHKIIH Ta TPUHIAITIB.

OG'eKTOM aHTHUKPHU3OBOTO YNPABIIHHA € BUHUKHEHHS Ta TOTJIMOJIEHHS KPU3W PO3BUTKY IiIITPHEMCTBA,
110 Ma€ HETaTUBHI HACTIAKH JJIS )KUTTEAISTIBHOCTI MANPUEMCTBA, i1 yCyHEHHS Ta 3armo0iranHs.

OcHOBHI BIIMiHHOCTI, 110 pUTaMaHH1 AHTHUKPHU30BOMY YIpaBIiHHIO,
HOJISIraroTh y HacTymHoMy [10]:

1) cneumudiuHicTh MeTH 3IiHCHEHHS — 30epeXeHHsS MIANPHEMCTBA SIK TOCIOAPIOI0YOro cyl'ekTra Ta
BiJTHOBJIGHHS HOT0 KUTTE3IATHOCTI;

2) BUKOPUCTaHHS CHENH()ITHOTO YIPABIIHCHKOTO IHCTpYMEHTapito, TOOTO 3aco0iB Ta MPUHOMIB
YIPaBIiHCHKOTO BIUTUBY; AHTUKPHU30BE YMPABIiHHSA HE MOXKE OYTH 3BEJCHO, HANPHUKIAA, A0 MOIIYKY
pe3epBiB  3pOCTaHHS MPOAYKTHBHOCTI Ipalli, CKOPOYEHHS BUTpaT, MOLIYKy HOBHUX pPHHKIB 30yTy,
PECTPYKTYpH3aIlii akTUBIB Ta MMACUBIB — IIi 3aXO0IW MMOBUHHI 3A1MCHIOBATHCS ITOCTIIHO, HE3AIEKHO BiJ CTaHy
HiNPUEMCTBA, X04a B YMOBAaX KPH3H BOHH i CTAlOTh AHTUKPU30BUMH 3a CBOIM CIPSIMYBAHHS; JOCSTHEHHS
BU3HAUEHMX 3a/lay BUMAara€ 3acTOCYBaHHsS HECTaHJAPTHOTO, i HAaBiTh HENPUHHATHOIO, B HOPMAaJbHHX
YMOBaXx CKJIaJy yIPaBIiHCHKUX 3aC00iB;

3) BimOKpeMIIeHHs CyO0'€KTIiB 3HiMiCHEHHS, sIKi MAalOTh BiIMOBIAHY (axoBy MiATOTOBKY, MOBHOBaXKCHHS,
3HAHHS Ta HABUYKH, OEpyTh Ha ceOe BiAMOBINANBHICT 32 pe3yIbTaTH CBOET JisTBHOCTI,

4) CyTTEBI pecypcHi OOMEXKeHHS, TOB'I3aHI 3 HEMOXJIMBICTIO 200 CKJIQJHICTIO OTPUMAaHHS JOJATKOBHX
pecypciB, Hacamriepe — (DiHAHCOBHX, OCKUIBKH 3aTy4eHHs (PiHAHCOBUX PECYPCIB B YMOBaxX HU3bKOI (HABITh
BiJl'€eMHOT) KPEAUTO3AATHOCTI Ta 1HBECTHIIHHOI MPHUBAOIMBOCTI € HAA3BUYAHHO CKJIAJHUM YIPABIIHCHKUM
3aBJIaHHSM;

5) cyTTeBi 4acoBi 0OMeXeHHs, 00YMOBJICHI MOYIMBHMH arpeCUBHUMH JisIMA KPEIUTOPIB IMiITPHEMCTBA
Ta BUHUKHEHHSM 3arpo3u IHIIIIOBaHHSA OaHKPYTCTBA Ta OOMEXEHHS Ai€31aTHOCTI iICHYIOUOTO KEPiBHHIITBA
MiANPUEMCTBA;

6) opieHTaIlisl YIIPaBIIHCHKUAX 3yCWIIb HE TIIBKH Ha 30BHIIIHI MPOSIBU YCKJIaIHEHb Ta MpodjeM, a i Ha iX
TIMOWHHI KOpeHi (MIPUYMHH TOSIBH ), IO € TIEPENTKOI00 TIOBTOPEHHS KPH3H;

7) migBHUIEHA PU3UKOBAHICTh YIIPABIiHCHKUX PIlICHb, 0 MPUHAMAIOTHCS Ta Pealli3oBYIOThCS, Y 3B'S3KY 3
BHUCOKHM CTYIIEHEM HECTIMKOCTI (Hampy>KeHHSI) TOCIOJAPChKOI CHCTEMH;

8) miABWINEHHS 3HAYUMOCTI I1H(POPMAIIHHO-aHATITHYHOI MIATPUMKH YIPABIIHCHKAX pIllIeHb, IO
NPUIMAIOTHCS, TIOPIBHSIHO OLTBIIMI OOCST BUKOPHCTAHHS aHAIITHYHO-PO3PAXyHKOBHX Ta HMPOTHOCTHYHHX
npouenyp;

9) opieHTamis Ha MiHIMI3aIil0 BTpPAT yCiX 3aIliKaBIEHHX OCI0 - BIIACHUKIB, MEPCOHANY, KPEIUTOPIB,
JICpPIKaBH;

10) BWKOpWCTaHHS IHHOBAIIMHHUX pilllEeHb, KPEATHBHOTO IMMAXOJY IO BHU3HAUEHHS THUITy MOBEIIHKH B
KpHU30Bil CHTYyaIlii Ta NOIIYKY IIJISIXiB BUXOY 3 Hef,

11) 3a0e3neueHHs] BUCOKOI €()eKTUBHOCTI YIPABIIHCHKOTO BIUIMBY NOTPeOye OLIBIT BUCOKHX (hiHAHCOBUX
Ta IHTENEKTYaIbHUX BHUTPAT, BIJIMOBITHO Ma€ OUIBIIY BapTICTh MOPIBHAHO 3 HOPMAJILHUMH YMOBaMU
rOCHOJIapIOBAHHS.

Jo mpuHLMMIB CHCTEMH AaHTUKPH30BOro (HiHAHCOBOTO YIPABIiHHA MiANPUEMCTBOM BiZHOCATHCS Taki
[11]:

1) mocTiliHa TOTOBHICTH JIO MOKIIUBOTO IMOPYIIIEHHS (JIHAHCOBOT PIBHOBATH MiAMPUEMCTBA;

2) MiarHOCTHKA KPU30BHX SIBHII HA IIOYATKOBHX eTarax (iHaHCOBOI AisUTbHOCTI MAMPHEMCTBA;

3) nmudepeHmiamnis iHAMKATOPIB KPU30BUX SBUII 3a CTYICHEM iXHbOI HeOe3neku ais (piHaHCOBOTO
PO3BHUTKY MiANPHEMCTBA;

4) TepMIHOBICTh pearyBaHHs Ha OKpeMi KpHU30Bi SBHIIA Yy (iIHAHCOBOMY PO3BUTKY MiIITPUEMCTBA;

5) anexBaTHICTh pearyBaHHs MIANPHEMCTBA Ha CTYIiHb PeajibHOI 3arpo3u Horo (iHaHCOBIH piBHOBA3I;

6) moBHa peanizauis BHYTPILIHIX MOXKIMBOCTEH BUXOLY IiIIPUEMCTBA 3 KPU30BOTO (PIHAHCOBOT'O CTaHY;

7) BUKOPHUCTAaHHS 3a HEOOXIIHOCTI BIAMOBIAHMX (OpM caHamii MiANPHEMCTBA JUIs 3amoOiraHHs HOro
OaHKpYTCTBY.

OCHOBHOI0O METOI0 AaHTHKPU30BOTO (DiHAHCOBOTO YIPaBIiHHA € pO3poOKa 1 peanizamis 3axofiB,
CIIPSIMOBAHUX Ha IIBHUJKE BIHOBJICHHS IUIATOCTIPOMOKHOCTI Ta JAOCTATHHOTO PiBHS (PiHAHCOBOI CTIHKOCTI
M IIPUEMCTBA, IO 3a0€3MEYNTh HOTO BUXIJ 3 KPU30BOTO CTaHY.

IrHOpyBaHHA X04a O OJHOTO i3 E€JNEMEHTIB CUCTEMH AHTUKPHU30BOTO YIMPABIiHHS MiJIPUEMCTBOM Y
KIHIIEBOMY pe3yJbTaTi MOXE MPU3BECTH 10 HeeEKTUBHOCTI aHTHKPU3OBOTO YIPABIIHH 1, K HACTIIOK, 10
MO>KJIMBOTO OAHKPYTCTBA UM JIKBiIaIlii Cy0’ €KTa TOCTIOAapIOBaHHSA Y MaOyTHHOMY.



BucHoBkn

OTxe, BU3HAYCHHS CYTHOCTI ITOHSTTS «AaHTUKPHU30BE YIPABIIHHS» IM0KA3a]0, IO TiJ aHTHKPHU30BUM
YIOpaBIiHHAM 3a3BUYall pO3YMIIOTh yNPaBIiHHS MiAPUEMCTBOM B YMOBAaX 3arajbHOI KpU3U €KOHOMIKH abo
npu 3arpo3i OaHKpyTcTBa. B Mekax CHUCTEMHOTrO MiAXOLy A0 AHTHKPH30BOTO YIIPABIIHHA OCTaHHE
PO3TISAAETRCS K KOMIUIEKC 3aXO[iB BiJ TOMEpenHbOI MIarHOCTUKHM KPHU3W N0 METOIB i YCYHEHHS Ta
HOIOJIAHHS.

O0'eKTOM aHTHKPU30BOTO YIPAaBIiHHSA € BUHUKHEHHS Ta MOTJIHOJEHHS KPHU3M PO3BHUTKY MiINPUEMCTBA,
10 Ma€ HEraTUBHI HACIIKH JJIS )KATTE I SUTBHOCTI i IIPUEMCTBA, ii yCYHEHHS Ta 3a100iTaHHS.

OCHOBHOI0O METOI0 aHTHKPH30BOTO (DiHAHCOBOTO YIpPaBIiHHSA € po3poOKa 1 peamizamis 3aXOiB,
CHpSIMOBAaHUX Ha LIBHJIKE BiJHOBJICHHS IIaTOCIHPOMOXKHOCTI Ta AOCTaTHHOTO PiBHA (PiHAHCOBOI CTIMKOCTI
MiIPUEMCTBA, 10 3a0€3MEUUTh HOTO BUXIJ 3 KPU30BOTO CTaHY.
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