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HIABUIHIEHHA EOEKTUBHOCTI YIIPABJITHHSA
IHBECTUIIIMHOIO JIAJBHICTIO HA HMIAIIPUEMCTBAX

BiHHMIIEKHIA HAI[IOHATBHUIM TEXHIYHUHN YHIBEPCUTET

Anomauisn

Posenanymo meopemuuni ma npakmuuHi RUMAHHA Op2aHi3ayii HA BUPOOHUYUX NIONPUEMCINBAX [HEECMUYIUHOT
disnbHoCmi ma po3pobaeHo pekomMeHOayii 3 Ni0suleHHs eqpeKmuUeHOCmi YNpasiiHHsA Yiero OiAnbHiCmIo.
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Abstract

The theoretical and practical questions of organization are considered on the productive enterprises of investment
activity and recommendations are worked out from the increase of efficiency of management this activity.
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Beryn

Sk BiIOMO, IHBECTHIlifiHA MIsUTBHICTH — II€ OJMH 3 BaXAJIMBUX HANpPsAMIB 0araTtoacrneKkTHOI AisSUIBHOCTI
OyAb-sIKOTO MiANPHUEMCTBA B yMOBAaX PUHKOBOTO CEPENIOBHIIA, BiJl pe3yJIbTATUBHOCTI SKOI 3alEXKHUTh YCIIiX
OTO MIiJIMPUEMCTBA y OJFDKYIM Ta BiANaJCHIM NMEpCreKTHBi. A I1HBECTHIII — II¢ BCI BHIUM MaiHOBHX,
TPOIIOBUX Ta IHTEJICKTYaJlbHHMX I[IHHOCTEH, IO BKJIAJAIOThCS Y MIANPUEMCTBO 3 METOHK) OTPHMAaHHS
npuOyTKy a00 IOCATHEHHS TMEBHOTO COLIANBHOrO 4YW iHIIOTOo edexTy. BukoHanHs nanoi ¢ysHkuii Ha
BUPOOHUYOMY MiANPHUEMCTBI MOKIAAAEThCS HA BIAMOBIAHI CIyOH, sIKi 3a3BU4all 00’ €IHYIOTHCS y BiAJILN
KaIliTajJbHOrO OyJiBHUIITBA. AHalli3 TOTOYHOI PHUHKOBOI CHTYyallil IOKa3ye, II0 B JAHUH Yac Mepen
OUIBIIICTIO MiJIPUEMCTB TOCTPO MOCTAJIO MUTAHHS aKTHBI3allil IHBECTUIIIHOT JISJIbHOCTI, 1110 TOSICHIOETHCS
SK TIOCWJICHHSIM KOHKYpPEHIIii Ha BCiX pUHKaX, TaK 1 CTPIMKMMH TEMIIAMH PO3BHUTKY HAYKOBO-TEXHIYHOTO
nporpecy [1]. Tomy oOpana Tema 10CHiHKEHb € aKTYaJIbHOIO.

MeTtorw naHoi poOOTH € aHaji3 CTaHy IHHOBAILIMHOI MisUTLHOCTI Ha MiANpreMcTBaX BiHHMIIEKOI 00acTi
Ta po3poOKa peKOMEH AN 11010 TiABUIICHHS €(pEeKTUBHOCTI YIPaBIiHHS II€I0 isUTBHICTIO.

PesyabTaTi nociigkenHst

B pesynbraTi NpoBeeHNX JIOCIIHKEHb OYJI0O BCTAHOBJIICHO, IO B MPAKTHYHIA JisUTBHOCTI IMiJIPUEMCTBA
BUKOPHCTOBYIOTBbCS pi3HI Buau iHBecTuiid [2]. Tak, 3anexHO BiJ 00’€KTa BKJIQJCHHSA IHBECTHUIIIT
MOJIIISIIOTHCS HA pealibHi Ta (hiHaHCOBI. PeanbHi iHBECTHINIT — 1€ BKJIaJICHHS KOIITIB B Pi3Hi chepu 3 MeTOIO
BIZITBOPEHHS MaTepiaibHUX a00 HeMaTepiallbHUX aKTHBIiB MiANPHEMCTBA. Taki 1HBECTHII e HA3WUBAIOTh
BUpOOHMYMMH a0o0 KamitanpHUMU. DiHaHCOBI iHBecTHIl — e NpuAOaHHS PI3HUX I[IHHUX Manepis, sKi
BUIYCKAIOThCS IHIMMMHU MIANMPUEMCTBAMH Ta JIEPKABOI. 3a XapaKTepoM ydYacTi B 1HBECTYBaHHI BCi
IHBECTHIIIT MOMIIAIOTECS Ha mpsiMi 1 Hempsami. [Ipsmi iHBeCTHIIIT — 11e BKJIAJACHHS KOINTIB B MEBHI 00’ €KTH
IHBECTOPOM CaMOCTIHHO 0€3 JOIOMOTrY IocepeaHuKiB. HempsiMi iHBECTHUIIIT — 11€ BKJIAJCHHS KOIITIB Yepe3
nocepe/HUKiB. 3a (OPMOIO BIACHOCTI 1HBECTHINi OyBalOTh MPUBATHUMH, JEPKABHUMH, 1HO3EMHHUMH Ta
criibHuMU. CHiIBHI — 11€ 1HBECTHIIT Y BUIJISAI IHBECTUIIHHUX CepTU(IKATIB, SIKi BUITYCKAIOTHCS B 000pOT
iHBecTUIITHUMU QoHIaMu 1 KomnaHisMu. i cepTudikaTi KynyroThcs pi3HUMH 0CO0aMH, & OTPHUMaHi TPOII
BKJIAJIAIOThCS Y TICBHI 00’ €KTH.

Hamu Oyj0 mpoBeneHO aHasli3 JAMHAMIKM 3MIiHH OOCSATIB KamiTaJbHUX 1HBECTHUIIIH Ha IiJIPHUEMCTBAX
Binnunpkoi obnacti mpotsirom 2010-2017 pokiB 3a TppOMa OCHOBHMMH O3HAKaMHU: BHJIAMH KaIliTabHHX
aKTHUBIB (MaTepianbHi a00 HeMaTepianbHi aKTUBH), JpKepesaMu (QiHaHCYBaHHS (3 JepKaBHOTO OIOKETY, 3
MICIIEBUX OIOPKETIB, 1HO3EMHI IHBECTHIII) Ta BHJIAMH €KOHOMIYHOI IisJIbHOCTI (IHBECTHLIi y CIJIbChKE
TOCIOJIAPCTBO, Y MPOMHUCIIOBICTh, B ONTOBY Ta PO3ApiOHY TOpPTiBir0). OCHOBHI pe3yinbTaTH NPOBEJCHHX
JIOCIII/DKEeHb HaBeACHO B Tabmuisx 1, 2 ta 3 [3].



Ta6mmst 1— KamitansHi iHBecTHIii y mignpueMcTBa BiHHUIIEKOT 00J1acTi 32 BUIAMH aKTUBIB

KamitaneHi iHBeCcTHIIIT 2010 | 2011 2012 2013 | 2014 | 2015 | 2016 | 2017
- MaTepiaabHi aKTHBY (MJIPJ TPH) 3,55 5,08 5,82 6,11 5,67 | 7,37 | 830 | 11,75
- HeMaTtepiaabHi aKTHBH (MJITH TPH) 38 34 24 74 32 37 74 131

Tabmuns 2— KamitaneHi iHBecTrmii y mignpuemcTBa BiHHMIBKOi 0671acTi 3a kepenamu GiHaHCYBaHHS

KamitaneHi iHBeCcTHIIIT 2010 | 2011 2012 2013 | 2014 | 2015 | 2016 | 2017
3 IEP’KaBHOTO OI0HKETy (MITH TPH) 67 125 115 98 28 171 270 362
3 MICIIeBUX OFOJKETIB (MITH TPH) 137 261 349 269 320 578 779 1606
1HO3eMHI (MJTH TpH) 12,5 21,2 8,3 21,3 8,2 2,14 | 1,21 6,2

Tabmunss  3— KamitanpHi iHBecTHIl y mignpueMcTBa BinHHIBKOI oOmacTi 3a BHOaAMH E€KOHOMIYHOT
TUSITBHOCTI (MJTH TPH)

Kaniranphi inBecTuii 2010 | 2011 2012 2013 | 2014 | 2015 | 2016 | 2017
Y CUTbChKE TOCIIOIaPCTBO 765 1397 1435 1269 | 1528 | 2143 | 3327 | 4576
y IPOMHCIIOBICTb 1035 | 1281 1937 2651 | 2329 | 2334 | 1875 | 2485
B ONTOBY Ta PO3piOHY TOPTIBIIIO 169 271 204 146 182 | 238 | 269 550

Amnami3 indopmariii, HaBeaeHol B TaOiumsx 1,2 Ta 3 mokasye, 10 B MUTAHHSIX PO3BUTKY 1HBECTHUIIHHOT
JUSIBHOCTI Ha MignpueMCTBaX BiHHHMIIBKOT 00NacTi € SK TO3WTHBHI, Tak 1 HeraTMBHI MomeHTH. [lo
MO3UTUBHHX PE3yJbTATIB JEsIKi aBTOPH BiTHOCSTH T€, 110 38 OCTaHHI 8 POKiB 00CSAT KaIliTalbHUX 1HBECTHUIIIH
30ibIMBes 3 3,55 mupa rpH y 2010 pomi xo 11,75 mupxa rpu y 2017 porti, ToOTo 3pic y 3,3 pasu. Xoya 3a
el ke mepioa Kypc TPHBHI JI0 Iojlapa TaKoK 3MiHUBCS 3 8§ TpH 3a 1 momap mo 28 rpH 3a goiap, TOOTO
rpUBHS 3HeliHWIAcs B 28:8 = 3,5 pasiB, TOOTO CYTTEBUX MO3UTUBHUX 3PYIICHHS Y IbOMY ITUTaHHI, Ha HAII
nornsig, Hemae. Illogo iHIIMX MOKa3HMKIB, SKI XapaKTEpU3yIOTh CTaH IHBECTHUIINHOI MisTIBHOCTi, TO
HEraTUBHUM (DaKTOM € Te, IO CYTTEBO 3MEHIIHUBCSA 00CAT 1HO3eMHMX iHBecTHii (3 12,5 muH rpH y 2010
potti 10 6,2 maH rpH y 2017 poui, To6TO 3MeHmmBesa y 12,5 : 6,2 = 2 pasm).

BucHoBkH
be3 cyrTeBoro mMoOKpalieHHs YNpPaBIiHHS 1HBECTUI[IMHOIO isUIBHICTIO BHPOOHWYHM MiANPHEMCTBAM
BaXKKO Oyzie 30epertu cBOi KOHKYPEHTHI MO3MIIil Ha cCydacHOMY pUHKY [4]. CkiaieHo miaH peKOMEeH Il 3
MIiJBUIICHHS S(PEKTUBHOCTI YNPABIIHHS IHBECTHUI[IMHO MISUIBHICTIO Ha MiJIPUEMCTBAX, B OCHOBI SKHX
JIOKHUTh TIEPEXijl 10 YIpPaBJiHHS IHBECTHMIIMHOK MiSUTBHICTIO HA MIANPUEMCTBAX IUISIXOM PO3POOKH Ta
peaitizaliii KOHKpETHUX IHBECTUIIIHHHUX MTPOEKTIB [5].
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