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BiHHUIBKUI HAITIOHAIBHUH TEXHIYHUN YHIBEPCUTET

AHAJII3 IHBECTULIINHO-ITHHOBAILIMHOI JISIJIbBHOCTI IPOMUCJIOBUX HIAIPUEMCTB
YKPAIHU

B cmammi npoananizosano cmarn iHeeCMUYItIHO-IHHOBAYIUHOI OiSILHOCMI NPOMUCIOBUX NIONPUEMCME
Vxpainu. Busnaueno micye Ykpainu y MidCHApoOOHOMY HPOCMOPL 3a OONOMO20I0 2/100AIbHO20 [HHOBAYIUHO20 IHOEKCY
ma 30[UCHeHO NOPISHSAHHA 3 [HWUMU Kpainamu. TIpoananizosano OuHaAMIKy [HHOBAYIUHOI aKmMueHOCmi ma KilbKiCmb
NPOMUCTOBUX NIONPUEMCMS, KL 6RPOsadunu IHHO8ayil 3a ocmanui Oecsimb pokis. Ilpoeedeno ananiz eumpam ma
Ooicepen  hiHaHCysanus  IHHOBAYIUHOI  OisIbHOCMI  NpoMUCiosux nionpuemcme Vikpainu. Haeedeno ocHo6HI
PpeKomeHOayii w000 NOKPaujeHHs IHHOBAYIIHOT AKMUBHOCMI NPOMUCTIO8UX NIONPUEMCME YKpainu.

Kmiouosi cnoea: innosayii, innosayitina OisIbHICMb, THHOBAYIUHA AKMUBHICMb, NPOMUCIO8L NIONPUEMCMEA,
iHeecmuyii.
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ANALYSIS OF INVESTMENT AND INNOVATION ACTIVITY OF INDUSTRIAL ENTERPRISES
OF UKRAINE

The purpose of the article is to analyze the investment and innovation activities of Ukrainian industrial
enterprises.

The paper identifies the level of the world innovation activity of Ukraine in 2020 by the global innovation
index. It should be noted, that the obtained results of the index are average, compared to countries around the world
and higher than in neighbouring countries such as Russia and Belarus. The innovation activity and the number of
Ukrainian industrial enterprises that have introduced innovations over the last ten years have been analyzed. The
results of the analysis are reflected both in the number of industrial enterprises innovative activity and in percentage to
the total number of industrial enterprises. The greatest innovative activity of industrial enterprises is mainly indicated
in large cities with developed infrastructure. Innovative activity by types of economic activity for the last year is
considered. The leader of such activity remains is the processing industry, which includes enterprises engaged in the
production of food, beverages, chemicals, pharmaceuticals, drugs and others. The costs of innovations of industrial
enterprises in monetary units, as well as in per cent to the total volume of sold industrial products and the total volume
of sold innovative products are analyzed. The main sources of financing the innovative activity of industrial enterprises
for the last ten years are considered, among which the main ones are the own funds of enterprises.

External and internal factors influencing the innovation activity of industrial enterprises are considered. The
key directions for increasing the innovative activity of industrial enterprises of Ukraine and attracting investment both
at the state level and at the enterprise level are presented.

Key words: innovations, innovative activity, innovative activity, industrial enterprises, investments.

IMocTanoBKka mpodaemu. J[71s 3a0e3medeH s JOBIOCTPOKOBOTO €KOHOMIYHOT'O PO3BUTKY €KOHOMIKH Y KpaiH!
HEOOXITHO CTUMYNIOBATA I1HHOBAIIMHUN aKTUBHICTh MPOMHUCIOBHX IIJOPHEMCTB. 3OUTBIIYBATH IX TIParHEHHS
3aCTOCOBYBaTH y CBOiH JiSTTBHOCTI HOBI TEXHOJOTIi Ta TPONECH, TBOPYO MiAXOMUTH A0 3aJ0BOJICHHS TOTpeO
CHOXKMBAYiB, BJIOCKOHAIIOBATH 1 OHOBIIIOBATH MPOAYKIIiIO, ITYKaTH 1HBECTHIIM Ha 1HHOBALIWHY JiSUIBHICTB, IO JIACTh

MOXIIUBICTh 301JIBIIYBATH JOXOAH, OYyTH KOHKYPEHTOCTIPOMOXKHHUM Ha BHYTPIIIHBOMY Ta MDKHapOJHOMY PHHKY Ta



3MIIHIOBATH CBOI KOHKYPEHTHI MO3MUIii B JOBrocTpokoBoMy mepioai. OTxke, mpobieMa akTHBi3amii iHBECTHHIHHO-
IHHOBaNiHHOI IISUTFHOCTI IPOMUCIIOBUX ITiIIPHEMCTB Ha0yBae 0COOIMBOI aKTyaJIbHOCTI.

AHaJi3 ocTaHHIX TKepesa Ta myOmaikamii. [ociipKeHHsIM TpoOIeMH iHBECTHITITHO-IHHOBAIIMHOT AisUTHHOCTI
MIPOMUCIIOBUX IIAIIPUEMCTB Y KpaiHU NMPHUCBSIUEHO HAYKOBI Mpalli K BITYM3HIHUX TaK 1 3aKOPJIOHHHUX BUeHMX: Maka3aH
€. B., lllymnerep ., Mita 1., ®imrepa 1., Amommi O. L., I'epacumuyka M. C., enucenka M. II., IpanoBa M. 1,
Jlenerroxa H. B., IMamamapuyka O. M., Tebenko B. M., Uepen A. B., llleBuyka B. S. Ta immi [1-2]. Oanak He
JUBIISTYMCh HAa BEJIMKY KIJIBKICT TIPOBEIECHHMX JIOCHIPKEHb B JaHiil cdepl NIHTaHHS TIOB’S3aHI 3 PO3BUTKOM
1HBECTHIII HHO-1HHOBAIIFTHOT MisTBHOCTI JOCI 3IUIIAETHCS aKTyaTbHUM.

Merta crTaTTi TONATaE B TIPOBENCHHI aHANI3y 1HBECTHIIMHO-IHHOBALIHHOI MisSUTBHOCTI ITPOMHUCIIOBUX
MATPUEMCTB Y KpaiHH.

Buknan ocHoBHoro marepiasy. [HHOBaIiiiHa AisUTBHICTH TPOMUCIIOBHX ITIAIIPUEMCTB € OJJHUM 3 HAIPSMKIB
€KOHOMIYHOT'0 3pOCTaHHsI, 10 3a0e3Meuye He TIJIbKH KOHKYPEHTHI IepeBard Jyisl IMiJIPHUEMCTBA, a 1 I03BOJISIE BUPILIIUTH
LTy HU3KY COIIaJbHUX, EKOHOMIYHMX Ta IHIIMX TpoOJeM, siKi 3abe3rneuaTh 3pOCTaHHS HaI[lOHATBHOI E€KOHOMIKH
3aranoMm. 3a «['obanbHuM iHHOBauiitHUM iHgexkcom 2020», YkpaiHa MOKpamimia CBii pe3yinbTaT Ha 2 CXOAWHKH Y
inHoBamiiHomy peiitunry Global Innovation Index B 2020 porii, nocisim 45 micue cepen 131 kpainu ceity (2018 p. —
43 wmicue, 2019 p. — 47 wmicne). Y nepwiit m’stipmi — IlBeitnapis, [euis, CIUA, Cnonyuyene KopomiBcTBo Ta
Hinepnanmu. B rioGambHOMY peHTHHTY mopyd 3 Hamu Taki Kpainu sik: B’erHam — 42, I'peuis — 43, Tainang — 44,
Pymymnist — 46, Pocilicbka ®enepauisi — 47, Inpis — 48. A Hami cycinm 3aiimatots: [lombma — 38, Cnosakis — 39,
Binopycis — 64 [3].

He 3Baxkaroum Ha Te, 110 32 MOKa3HUKOM «[7100anbHOrO iHHOBALIWHOTO iHAEKCY» B YKpaiHi MOKpalmiach
IHHOBaIlIiHA CUTYallis, KIJIBKICTh HIINPUEMCTB, SIKi 3aiiMatOThCs BIPOBA/KEHHIM 1HHOBAIIH 3aJTUIIAETHCS HU3BKOIO. 3
MIPOBEACHOI0 aHaJi3y IHHOBALIWHOT AisIIbHOCTI IpoMHCIoBUX mianpueMcts 3 2010 mo 2019 pp. (puc. 1) BUIHO, 10 10
2012 poxy BimOyBanocs 3pOCTaHHS 1HHOBaLiifHOI misnbHOCTI (Ha 13% 3a Tpu poku), a moumHatouu 3 2013 poky
BiZ0yBaJIOCh MOCTYIIOBE CKOPOUCHHS 1 CYyTTE€BE CKOpodeHHs BinOynocs B 2015 poui Ha 49 % nopiBu:aHO 3 2014 pokoM.
[Mounnaroun 3 2015 poky KijbKiCTh IHHOBALlIHHO aKTHBHUX MiJNPUEMCTB CYTTEBO Ha ChOTOJHI HE 3MIHMIIACH, a JIMIIIE
3MEeHIIWIach Ha 5%, BIJMOBIJHO 1 3MEHIIMIACH KiJIbKICTh HMPOMHCIOBHX IiIIPHEMCTB, 110 BIPOBAJUIN 1HHOBAIIIT.
OpnnHak nounHaroun 3 2017 poky mo 2019 pik KiUIBKICTh IHHOBALIIHHO aKTHBHUX ITiAIPHEMCTB 3pocia Ha 3%, a KiJIbKiCTb

MAPUEMCTB, 110 BIIPOBA/MIIM IHHOBAIIIT 3MEHIIMIACH Ha 2%.
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Ipumitka: CxnameHo 3a qanuMu [4]

Puc. 1 lunamika iHHOBaLiiiHOT AKTHBHOCTI MPOMUCI0OBUX mignpuemMctB YKpainu 3a 2010 - 2019 pp. [5]



Yacrtka Bij 3arajJbHOI KiITBKOCTI MPOMFUCIOBUX MiAMPHEMCTB, SKi 3aiMarOThCs 1HHOBAIIIHOIO [iSUTBHICTIO B
2019 poui ckmana 15,8 %. KimbkicTe miznpueMcrTs, siki BrnpoBagwiu iHHoOBamii B 2019 pomi ckopormnocs Ha 7%
niopiBHsHO 3 2018 p., X KiIbKicTh ckiIana 687 (4acTka 70 3araibHOI KiTBKOCTI IpOMHUCIOBUX HianpueMcTs 13,8 %). 3a
2019 pik KiJbKICTh YIPOBaPKEHUX y BUPOOHUIITBO HOBHX TEXHOJIOTIYHHX ITPOIECIB MPOMHUCIOBUMH i IIPHEMCTBAMHU
3pocina Ha 16%, a KUIBKICTh yNpOBaPKEeHOI 1HHOBAIIfHOI MPOAYKIii (TOBapiB, MOCIyT) 3MeHImIach Ha 44% MOpiBHSHO

3 2018 pokom. [IuHamika BpoBapKeHUX iHHOBanii 3 2010 — 2019 pp. HaBeneHa B Tabmumi 1.

Tabmmrs 1
BrnpoBaakeHHsl iHHOBaLiil HA MPOMUCIOBUX MiANpueMcTBax [4]
Poxu YacTka KiJIbKOCTI L Yacrka o0csry
MPOMMCIOBUX Kinpkictb 3 HUX HOBHX Kimbkicrs peasizoBaHOl
. YIPOBaKEH . o
HiANPUEMCTB, IO | YHOPOBAK a60. CYTTEBO hX y IHHOBAIIIHHOI
BIPOBaJKyBaJIN eHUX y MO MIIEHUX . 3 HuX MPOAYKIIii
IHHOBAITIT BUPOOHUIT | MaJOBIIXOIHH 3BITHOMY HOBHX (TOBapiB, MOCIYT) Yy
(mponykuito Ta/abo | BO HOBHX X, iggg;;;g:o BU/IiB 3arajgbHOMY 00CsI31
TEXHOJIOT1UHI TEXHOJIOT1 | pecypco3depir i npoayKuii MaIlIHH, 00 peastizoBaHol
npolecH), B YHUX ar04nx (ToBapiB JaTHAHHS MPOAYKIIii
3arajgbHill KUIBKOCTI | MpOIIECIB, TCXHOJ’[OFi‘.IHI/I mocayr) ’ (ToBapiB, mociuyr)
MIPOMHUCIIOBUX OJIMHUIIb X IPOLECIB i IPOMHUCIIOBUX
. o OJIMHHUIIb . o
i APUEMCTB, % iANPUEMCTB, %
2010 11,5 2043 479 2408 663 3,8
2011 12,8 2510 517 3238 897 3,8
2012 13,6 2188 554 3403 942 3,3
2013 13,6 1576 502 3138 809 3,3
2014 12,1 1743 447 3661 1314 2,5
2015 15,2 1217 458 3136 966 1,4
2016 16,6 3489 748 4139 1305 ...
2017 14,3 1831 611 2387 751 0,7
2018 15,6 2002 926 3843 920 0,8
2019 13,8 2318 857 2148 760 1,3

Haii6inp1n iHHOBAIIHO aKTMBHUX MPOMHCIIOBHX ITiJIPHUEMCTB 32 HAIPSIMaMU i1HHOBaMiiHOI nisutbHOCTI B 2019
poui Oyiu B XapkiBebkiid, J{HinponerpoBebkii, 3anopisbkiii, KuiBcbkiit, JIbBiBChKii obnacti. 3a nanumu JlepxaBHOT
CIy)OU CTaTUCTUKU YKpaiHW KUIBKICTh 1HHOBAIllifHO aKTHMBHUX MPOMHCIOBHX MIJNPUEMCTB 33 HAampsMaMu
IHHOBALIIHOT MISUTBHOCTI 32 BHJAMHU €KOHOMIYHOI AistibHOCTI y 2019 pori ckiana 782 mianpueMcTBa, a came: 100yBHA
MIPOMUCIIOBICTb 1 po3p00JIeHHsI Kap’epiB 28; nepepoOHa MpoMHCIOBicTh — 693; mocTayaHHs eIeKTPOSHepPrii, ra3y, napu
Ta KOHIUIIIIOBaHHA — 33; BOAOIIOCTAYaHHsS, KaHAJ3allis, MOBOKCHHS 3 Bimxomamu — 28. SIk O0auuMo HaiiOinbIa
KUTBKICTh 1HHOBAIIIfHO aKTHBHUX IMIANPHEMCTB 3alisHi B mepepoOHiid mpomucioBocTi. Cepex HHX HaiOiibime
IHHOBAIITHO aKTUBHUMH € TIANPHEMCTBA, SIKI 3aHiMarOThCS BUPOOHULITBOM: XapdoBHX MpoxaykTiB (131), nHamoiB (26),
XiMi4HOI pedoBHHH 1 XimiuHOi npoxykii (34), OCHOBHUX (hapMalleBTHIHUX MPOAYKTIB i (papMaleBTUIHUX IpenapaTiB
(30), rymoBux i1 muactMacoBux BUpPOOIB (36), TOTOBMX MeTajeBHX BHPOOIB KpiM MammH i ycraTkyBaHHS (43),
KOMII FOTEPiB, €JIEKTPOHHOI Ta ONTHYHOI MpoAyKii (32), eneKTpiudHOoro ycraTkyBaHHs (37), MalvH i ycTaTKyBaHHS HE
BiIHECEHUX 0 iHIHMX TpymyBaHs (80).

Ha inHOBamifiHy aKTHBHICTh TPOMHCIIOBHX IIiIIPUEMCTB, fKa CKIAnacs B Hamliil KpaiHi BIUTUBAIOTH SIK
30BHIMIHI TaK i BHYTPIMIHI YMHHUKH. Jl0 30BHIMIHIX MOXKHA BIJHECTH: IEp)KaBHE PEryIrOBaHHA Ta (piHAHCYBaHHS
IHHOBAIITHOI MisUTFHOCTi; HOPMAaTHBHO-TIPAaBOBY 0a3y, a caMe HEY3TO/KEHICTh 3aKOHOAABUMX AaKTIiB 3 MPAKTHYHOIO
peaizaii€eio; Hee(eKTUBHAN MEXaHi3M IPAaBOBOTO 3aXHCTY IHTEIEKTYaJbHOI BIACHOCTi; HAYKOBO-TEXHIYHHN TPOTPEC;
piBeHb €KOHOMIYHOT'O PO3BHUTKY KpaiHW, IMOTIPIICHHS 1HHOBAIINHOI KYIBTYypH CYCIIJIBCTBA; MOTPEOW PHUHKY; PiBEHB
KOHKypeHIii. Jlo BHYTpIIIHIX YMHHHKIB MOXKHA BIJIHECTH: PiBEHb HeMaTepiaJlbHNX aKTHBIB, CTaH OCHOBHHUX 3ac00iB,
(iHaHCOBWMIA CTaH, MiIOBa AKTHBHICTH, JIKBIAHICTH 1 IDIATOCHPOMOXKHICTH MIATIPHEMCTBA, IHHOBAIIHO aKTHBHI

KBaJIi(hiKOBaHI MpaliBHUKH.



[IpoananizyBaBmM BHUTpaTH Ha IHHOBAIii TNPOMHCIOBUX IIJIPHEMCTB (pUC. 2) BUAHO, IIO BOHH €

nuHaMivHIMA. CyTTEBE CKOPOYEHHS BUTPAT Ha iIHHOBALIHHY AisUIBHICTD MPOMHUCIIOBUMH MiANIPUEMCTBAMH BiAOYIIOCs B

2017 pomi mopiBasiHO 3 2016 poxom Ha 14112 muH. rpH. omHak moumHatoun 3 2017 poky BHUTpaTH IOCTYNOBO
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IMpumitka: CxiameHo 3a qanuMu [4]
Puc 2. lunamika BUTPAT HA iHHOBaIii MPOMUCIOBUX mixnpuemcts [5].

o crocyerbcs (inaHcyBaHHS Ha IHHOBaliiHY JisulbHICTH (Tabn. 2), TO Maibke yce (iHaAHCYBaHHS

3IIHCHIOETBCS 32 PaxyHOK BJACHUX KOWITIB mignpueMctB. B 2019 pori Haiibinbmie (iHaHCyBaHHS 1HHOBAIHOL

JUSUTBHOCTI 3MIIHCHIOIOTHCS 33 PaXyHOK BJIACHHMX KOINTIB IMiIPHEMCTBA (YaCTKa BiJ| 3aralbHUX BUTpAT ckiana 88 %), a

TaKOX 3a PaxyHOK KpeauTi (6%), KomiiB aepixaBHOro Oromkery (4%), komrris Micieux Oromkeris (0,7%) [4].

Tabmuus 2

Jxepesia pinaHcyBaHHs iHHOBaNiHHOI TiVILHOCTI MPOMHUCI0BHX miANMpuemMcTs [4]

Y ToMy 4mCITi 332 paXyHOK
BIIACHUX KOIITIB KOIITIB JIEP’KAaBHOTO | KOIITIB IHBECTOPIB- .
. X KOIITIB 1HIIUX JOKEPE
Butpatu I AMTPUEMCTB OI0JDKETY HEpE3HICHTIB
Poxut | . Ha y % 1o y % 1o y % no y % 1o
iHHOBAIIII, 3arajJbHOro 3arajJbHOro 3arajJbHOro 3arajJbHOro
MIH.TPH | MIH.TPH obesry MTH. obcsry MUIH. obcsry MJTH.TPH obcsry
BUTpAT Ha TPH BHUTpAT Ha TpH BUTpAT Ha BUTpAT Ha
1HHOBAII T 1HHOBAIIT 1HHOBAIII1 1HHOBAIIT
2010 8045,5 4775,2 59,4 87,0 1,1 2411,4 30,0 771,9 9,6
2011 | 143339 7585,6 52,9 149,2 1,0 56,9 0,4 6542,2 45,6
2012 | 11480,6 7335,9 63,9 224,3 2,0 994,8 8,7 2925,6 25,5
2013 9562,6 6973,4 72,9 24,7 0,3 1253,2 13,1 1311,3 13,7
2014 7695,9 6540,3 85,0 344,1 45 138,7 1,8 672,8 8,7
2015 | 13813,7 13427,0 97,2 55,1 0,4 58,6 0,4 273,0 2,0
2016 | 23229,5 | 22036,0 94,9 179,0 0,8 23,4 0,1 991,1 4,3
2017 91175 7704,1 84,5 227,3 2,5 107,8 1,2 1078,3 11,8
2018 | 12180,1 10742,0 88,2 639,1 52 107,0 0,9 692,0 5,7
2019 | 14220,9 | 124749 87,7 556,5 3,9 42,5 0,3 1147,0 8,1




Cepen mianmpueMcTB, sKi 3aiiMaroThCsl 1HHOBAIMHOIO AismbHICTIO B 2019 pomi KomTH BHUTpavaiucs Ha:
NpuA0aHHs MaIluH, oOJiafHAHHA Ta mporpamHoro 3abesnedyenus (71,6%), Bayrpimni HJAP (17,2%), 3oBrimmi HJP
(3,3%), nmpunbanns iHmMX 30BHIMHIX 3HaHb (0,3%), iHm1i BuTpatu (7,6%).

Jlist mokpaleHHs: iHHOBaliHOT aKTHBHOCTI IPOMUCIIOBUX IANIPUEMCTB HEOOXIHO: TIOKPAIIUTH IHHOBALIHHY
TIONITUKY JIep>KaBH, 301MbIIMTH (hiHAHCYBAHHs 1HHOBAIlIHUX TPOEKTIB 3a PaXyHOK Jiep)KaBW, HaJaBaTH ITOJaTKOBI
MiJIBTH TiAPUEMCTBAM, SKI 3aiMAIOTHCSI IHHOBAIIMHOKO TISUTBHICTIO 1 aKTHBHO PEai3ylOTh IHHOBAIIIHHY HPOIYKIIIFO,
Ha/iaBaTH cyOCHIi1 Ha BIIPOBAJDKEHHS 1HHOBAIIiH, CTUMYIIOBATH Ta (hiHAHCYBATH HAyKOBO-TEXHIYHUH Iporpec B KpaiHi,
pO3BHMBaTH Ta MiATPUMYBaTH (PiHAHCOBO-KPETUTHI IHCTUTYTH, SKI 3aiiMaloTbesi (hiHAHCYBaHHSAM I1HHOBAILIMHUX
MIPOEKTIB, 3/IIICHIOBATH HaIHHUIT 3aXUCT MPaB 1HTEJEKTYaIbHOI BIACHOCTI HAa 1HHOBAIIIHI PO3pOOKH, CITiBIPAIFOBATH
3 1HO3EMHHMMH i ANPUEMCTBAMH, OOMIHIOBATHCH JOCBioM. Ha piBHI mianpueMcTBa 3aTydaTH 1HBECTHIIIT HA peati3aliiio
IHHOBAILlIMHNX TIPOEKTIB, HAaBYaTH Ta CTUMYJIOBATH MEPCOHAN [0 IHHOBAUIWHOI MisTIBHOCTI, CIIBIpAIlOBaTH 3
CTEHKXOJ/IepaMH, MPOBOJUTH KOMILUIEKCHY OILIHKY e(eKTHBHOCTI IHHOBAI[IfHUX IPOEKTIB Ta MIHIMI3yBaTH PU3UKH
OB’ s13aHi 3 iX peajizalli€ro.

BucHoBKM 3 1aHOT0 T0CTiAKEHHS i MEPCNEeKTHBY MOJANBIINX PO3BiNOK y 1aHoMy Hanmpsmi. B pesynbrari
MPOBEACHUX JIOCTIDKEHb BHSBJIEHO, 1IO0 B YKpaiHi JOCHTh HH3bKa IHHOBAallilHA AaKTUBHICTH IMPOMMCIIOBUX
HIAMPUEMCTB, TIPO I1€ CBIMYMUTH IIO0ANBHUI 1HHOBAIMHKH 1HAeKC. KiNbKicTh MiANPHEMCTB, SIKI BIPOBAIMIN 1HHOBAITIT
3a OCTaHHIH PIK CKOPOTHJIOCH HE 3Ba)Kal0OYM HA 3POCTAHHS 1HHOBAI[IMHOI aKTHBHOCTI MPOMHCIOBUX MiJIPHEMCTB.
Hu3zbke cTUMYNIOBaHHS 10 IHHOBAIIWHOI isUTBHOCTI MPOMMCIIOBHX IiIPHEMCTB Y KpaiHH MOSICHIOETHCSI OOMEKEHICTIO
(iHaHCYBaHHS 3 JiEp)KaBHUX Ta IHNIMX (DOHAIB, OCKUIBKM OCHOBHA YacTHUHA (DiHAHCYBAaHHS 3IIHCHIOETHCS 32 PaXyHOK
BJIACHHX KOIUTIB IMiAPUEMCTB.

OCKiIbKM ChOTOIIHI Yy 3B’SI3Ky 3 CKJIaJHOK EKOHOMIYHOK) CHTYAlli€l0 B KpaiHi, MaHIEMI€I0 Ta KPU30BOIO
(1HaHCOBO-EKOHOMIYHOIO CUTYAIi€l0 0araThboX MPOMHUCIOBUX MIANPUEMCTB KUIBKICTh BIPOB/XKYBAHUX 1HHOBAILIIH
MOCTIHHO 3MEHIIYETHCS, TOMY JJIsl TIOKpAIleHHS] Takol cHUTyalii NoTpiOHO Ha Aep)KaBHOMY Ta MICLIEBOMY piBHI
PO3pOOJIATH Ii€BI THBECTULIMHI MEXaHI3MH JJIsl CTUMYJIIOBAHHSI 1HHOBAI[IMHOI isUTBHOCTI POMUCIIOBHX ITiAIIPUEMCTB,
a Ha pIBHI MANPUEMCTB 3aJy4yaTH KOIITH 1HO3EMHHMX 1HBECTOPIB 1 OAHKIBCbKE KPEAMTYBAaHHSI, L0 U Oyae mpeaMeToM

Halux NmoAJaJIbIInX HAYKOBUX ,Z[OCJ'Ii,Z[)KeHI).
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