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OCOBJUBOCTI IHBECTYBAHHA Y JIIOJChKUM KATIITAJI
TA ®OPMYBAHHS EKOHOMIKHA 3HAHb KPATHU

BinHMIBKMI HalllOHATFHINA TEXHIYHUH YHIBEPCUTET

AHoOTaNiA. Poszensinymo meopemuuni nioxoou wooo pe2yiro8aHHs IHEeCmuyill y J0OCbKUNl Kanimai ma
Gopmysanns exonomiku 3Haus. [Ipoananizoeano nOKAHUKU SIKOCMI eKOHOMIYHO20 3pocmanus 6 YKpaini ma iHuwux
Kpainax ceimy, wo niueaioms Ha iHGeCmMy8aHHs ma sKicHe 8i0MEOPEeHHs TI00CbKO20 Kanimany. 3anponoHo8aHo 3axo0u
31 cmMEopenHs HeOOXIOHUX YMO8 05l 30LIbUEeH s IHGeCMUYIL Y PO36UMOK Ma POPMYBaHHA TI0OCbKo2o kanimany. Haoano
pekomeHOayii o000 nepcnekmus po3eumK)y eKOHOMIKU 3HAHb 8 YKpaiHi.

Kuro4oBi cji0Ba: MOICHKUIA KalliTall; IHBECTHUII]; EKOHOMiKa 3HaHb; CKOHOMIYHE 3pOCTaHHS.

FEATURES OF INVESTING IN HUMAN CAPITAL AND THE FORMATION OF THE COUNTRY'S
KNOWLEDGE ECONOMY

Abstract. Theoretical approaches to the regulation of investment in human capital for the formation of the
knowledge economy are considered. The indicators of the quality of economic growth in Ukraine and other countries of
the world that affect investment and quality reproduction of human capital are analyzed. Measures to create the necessary
conditions to increase investment in the development and formation of human capital are proposed. Recommendations
on the prospects for the development of the knowledge economy in Ukraine are given.
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CBiTOBUI JTOCBIJ MEPEKOHIMBO CBIAYUTH MPO TE, IO SKICTh JIIOJCHKOTO KaIiTaly, sKa BU3HAYAETHCS
NOCATHY THUM piBHEM 3HaHb, KBaui(ikamii, BMiHHSIM MpaIlfOBaTH; MOTEHIIHHUMH 31i0HOCTSIMU HACEICHHS
KpaiHu, 3[aTHICTIO 3a0e3leuyBaTd I1HHOBAI[IHHUM PO3BUTOK MPOAYKTHBHHX CHWJI, Jedalli Oiiblie
MEPETBOPIOETHCS HAa OCHOBY CKOHOMIYHOTO 3pOCTaHHS. MeEXaHi3MOM JOCSATHCHHS BIAMOBIIHOI SIKOCTI
JOJICHKOTO KaIiTally € iHBeCTYBaHHS, sIKe 3a0e3MeTyBaTH PiBEHb OCBITH 1 HAYKH, JOCTATHIH JIJIsl BUKOHAHHS
€KOHOMIYHOI (DYHKIIT Ta MOCTIHHOTO BiATBOPEHHS IHTENEKTYaJlbHOTO JIOACHKOrO Kamitamy. TakuMm 4iuHOM,
CHCTEMHE JOCTiIKEeHHS Ipoliecy (GOopMyBaHHS, HATPOMA/KCHHS 1 €()eKTUBHOTO BUKOPUCTAHHS JIOJICBKOTO
Kamirtany 3700yBae Bce OUTBITY aKTYalbHICTh I MPHUCKOPEHHS IEPEeXOy YKPAiHChKOI €KOHOMIKH JI0
CYCHUIBCTBA 3HAHB.

Choro/iHi BUBYEHHS MPOOJIEM MiABHUIICHHS €()EKTUBHOCTI BUKOPUCTAHHS MPOJLYKTHBHUX CHJI JIFOJCH,
10 Peaji3yloThCs B Cy4acHUX YMOBax Y hopMi JF0/ICEKOTO KamiTaly, € He POCTO aKTyalbHNUM, 2 BACYBAETHCS
B PO3ps NEPUIOUYEProBUX 3aBJaHb B CTPYKTYPl COLIaIbHO-€KOHOMIYHMX JIOciijkeHb. lle mepenbauae
MPOBE/ICHHS MTMOOKUX HAYKOBUX JOCIIKEHb TaHOT TPOOJIeMHU.

JIroncekuit KamiTan — 1e HalBayKJIMBIlIA CKIIAI0BA YACTHHA CYYaCHOTO MPOAYKTHBHOTO KamiTaty, sKa
NpeACTaBjIeHa BJIACTUBUM JIIOAWHI OaraTMM 3amacoM 3HaHb, PO3BUHEHMX 3Ii0HOCTEH, BU3HAUCHHX
1HTEJIeKTyaJbHUM 1 TBOPYMM NOTeHIiaioM. OCHOBHUM YHHHUKOM iCHYBaHHS 1 PO3BHUTKY JIFOJICHKOTO KaIliTaly
€ 1HBECTHIIi B JIIOACHKHI KamiTaj. [HBeCTHIISIMH B JIIOJACHKUH KalliTal HA3WBa€ThCS OyIb-SKUW 3axij,
3MIACHEHWH /IS TTiBUIICHHS MTPOJYKTHBHOCTI Tpami. TakuM YWHOM, O 1HBECTHUIIN B JIFOJCHKHNA KamiTam
BiJTHOCSTH BUTPATH Ha MiATPUMKY 3/I0OPOB’ S, Ha 3700YTTS 3araibHOI i CHemiaabHOi OCBITH; BUTPATH, TIOB’ I3aHi
3 MOWIYKOM POOOTH, MPOECiHHO0 MiArOTOBKOIO Ha BUPOOHHIITBI, MITpaIli€l0, HAPOHIKESHHIM 1 BUXOBAHHAM
JiTeH, MOUTYKOM EKOHOMIYHO 3HA4yIOi iHpopMariii mpo LiHu i 3apOo0ITKH.

Ha cyyacHoMy eTarti po3BHTKY COIialTbHO-€KOHOMIYHHUX BiIHOCHH B YChOMY CBITi, B 3B'I3KY 3 CBITOBOIO
(iHAHCOBOIO KPH3010, CIIOCTEPIra€ThCsl 3arOCTPEHHS MPOOJIeM 3alHITOCTI TPYJOBOTO IOTEHIaly HOTro
30epekeHHs] Ta HapomieHHs. Tak 3a maHuMu MikHaponHoi opranizauii mpaui (MOIID), y cBiTi 61au3bKO
TpeTrHH pobouoi cwiu (1 Mipj. oci0) 3amumraeTsess 0€3pOOITHUMHU a00 HEMOBHO 3alHATUMH. TiTbKU B
Kpainax €Bporeticbkoro Coro3y (€C) ix HapaxoByerbes 15,8 MiH. oci6 a00 9,2% €KOHOMIYHO aKTHBHOTO
HaceneHHs. KinpkicTh “mpamtorounx” OiHUX, TOOTO JrO/EH, 10 3apoOisSrOTh MEHIIe 2 JI0J. Ha JCHb Ha
KOXHOTO 4JjieHa ciM'l, Moxe 3poctu 0o 1,4 mupa. ocib (45% Bcix 3aiiHATUX B CBiTi). YacTka He3aXMIEHUX
3alHATHX, J0 SIKUX HaJle)KaTh HEOTUIauyBaHi MPAIliBHUKK CIMEHHUX MiJIMPHEMCTB i CAMO3aiHSATI MpaIliBHUKH,
SIKI HE MiANaga0Th i IPOrpaMH COIIAJIbHOTO 3a0e3MeUeHHS, 1110 3aXMIAlTh BiJ BTPAT JOXO/IIB B IEPioan
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€KOHOMIYHHX YTPYAHEHb. MoOXe 3HaYHO 30UTBIIUTHCS 1 B CAMOMY TipIIOMY BHITAIKy TOCSITTH 53% BChOTO
3aitHsATOrO HacemeHHs[ 1].

Kpim toro, 1o ¢akropis, 10 HOCHITIOIOTE 3arpO3JIMBICTh BiATBOPEHHS JIIOJCHKOTO KamiTalny B YKpaiHi,
HAJIC)KUTH MMOCUIICHHS! KOHKYPEHII1 3a TPYJOBI pecypcu MiX €BpONEeHChKUMH KpaiHamu. TOMy ChOTOMHI, K
HIKOJIF, B yMOBaX JIEMOIYJIAIii HACeNIEHHs, BHCOKOTO PiBHS eMirparlii mpare3aTHuX BUCOKOKBATI(PiKOBaHUX
KaJIpiB, 3pOCTAI0YOTO PiBHS K 3arajJbHOTO TaK 1 MOJIOAIKHOTO O€3p00ITTs, HU3HKOTO PiBHS 3apOOITHOI TUTATH,
BiJICYTHICTIO MOKJIMBOCTEI MaTH BIIaCHE JKUTIIO, HU3bKOTO PiBHS IUIATOCHPOMOKHOCTI HACEIEeHHS, MACOBHX
3BUTBHEHb 3arOCTPIOIOTBCA Ta HAOyIM OCOONMBOI aKTyaJdbHOCTI MWTAHHS MIOJO0 MPOIECY BiATBOPEHHS
JIFOJICHKOTO KammTary Ta (popMyBaHHS €KOHOMIKH 3HaHb B KpaiHi.

[lepexing Ha HOBHIA piBEHb E€KOHOMIYHOTO PO3BHUTKY €, HEpII 3a BCE, PE3yJbTaTOM TOCHICHHS
iHHOBAIIfHOT aKTUBHOCTI Ta BIPOBAKEHHS HOBOBBEACHb Y BHUPOOHHMUTBO. Buxoasum 3 TOro, o
aIbTepPHATHBYU IHHOBALIIHHOMY HUISXY PO3BUTKY UL YKPATHCHKOI €KOHOMIKH HEMAa€, MOYKHA CTBEPDKYBATH:
Takui BUOip Oe3mocepeiHbO Oy/ie BILIMBATH HA JUHAMIYHUI PO3BUTOK poOOYHX Micllb. TOOTO MOBa ijie mpo
Oe3nepepBHE BIPOBAKEHHS IHHOBALIM (TEXHIYHUX, TEXHOJIOTTYHUX, OpraHi3amiiHux). A 1e, B CBOIO 4epry,
CIOHYKA€E 0 MPHUHAHATTS BIAMOBITHUX YIPaBIIHCHKUX PIIIeHb IIOMO PalliOHANI3aIli MPOIecy BiATBOPEHHS
JOJCHKOTO KamiTanmy. Skmo mi mpomecu OymyTh 3fiiicHIOBatHcs 0e3 HaJeKHOI B3a€EMOYB’SI3KH, TO CIiJ
OYiKyBaTH MOAAJBIIOTO 3arOCTPEHHS AaHOoi mpobiemu. binblne Toro, e cTaHe cepio3HOI0 MEPEIOHOI0 Ha
IUIAXY NePEeBOAY BITYN3HIHOT EKOHOMIKM Ha MOJIEJIh iIHHOBAIIIITHOTO PO3BUTKY.

dinancyBaHHs IHHOBaIIHHOI MiSTIBHOCTI OLTBIIIOI0 MIpOFO 3IIHCHIOETHCS 32 PaXyHOK BIIACHUX JDKEpe
Ta 1HO3EMHHUX IHBECTOPIB, YacTKa JCpKABHUX IHBECTHIIIH € 3HAYHO MEHIIOI), OJHAK HAaBIiTh 3a3HAUCHUIA
CyMapHHIl 00cCsT iHBECTHUIIIM B HAYKy HE J0CSTaE PiBHA iHBECTUIIH pO3BUHYTHX KpaiH. Tak, Hampukiaa, y
IeSKNX KpaiHaX, SKi XapaKTepHU3yIOThCS CTAHOBJICHHSM €KOHOMIKH 3HAaHb, YaCTKa BHCOKHX TEXHOJOTIH Y
BUPOOJIEHIN TMPOAYKIIi Ta EKCIOPTI 32 OCTaHHE JCCATHIIITTS MOJBOiIack, nocsarayBmu 20-25%. LIBuakoro
PO3BHUTKY 3a3Hana cepa OCBiTH, KOMyHiKamil Ta iHpopmanii ta Oinbine Hixk 50% BBII perenepyerbes B
rairy3sx, 10 3aCHOBaHi Ha 3HaHHAX [2,3].

Jis mokpaiieHHsT cuTyallii B YKpaiHi OCHOBHHM 3aBAAaHHSAM € TOJOJNAHHA JeMorpadidHoi Kpusw,
MOJITIIICHHS SIKOCTI XKUTTS HACENIEHHS Ta 30epeKeHHS JyXOBHOTO MOTEHIII ANy, 32 PaXYHOK 3A1MCHEHHS TAKHX
3aXOfiB SIK: TiJIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI Ta I1HHOBALIWHOCTI EKOHOMiKH, 3POCTaHHS pPiBHS
3afHATOCTI Ta COIUAIBHOI 3aXWIICHOCTi, PO3BHTOK IJIFOJICHKOTO Ta COIIaJbHOTO KalliTaly, PO3BUTOK i
MiATpUMKa chepu OXOPOHH 3A0POB's, IHBECTHUIIIT B OCBITY Ta iHPpaCTPYKTYpy OCBITHBOI cpepH, MiABUIICHHS
SKOCTI OCBITHIX TOCIYT, IX BiAMOBIAHICTH MOTpeOaM PUHKY Mpalli, 3AiHCHEHHS e(EeKTHBHOI MirpariiHol
MONIITUKA Tomo. Bce wacTime BUHWKAaE HEOOXiMHICTh 30IUMBINEHHS BHTpPAT Ha OCBITY, mIpodeciiiHy
MIEPEeTiITOTOBKY Ta OXOPOHY 3/I0POB'S, OCKUTBKH caMme Ili BUTPATH PO3TJSAAIOTHCA SK JOBIOCTPOKOBI
IHBECTHIIIT, €EKT BiJ] IKUX OTPUMYE SIK 1HIUBIJI, TaK MiIIPUEMCTBO 1 IepKaBa.
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