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BHYTPIIIHI JZKEPEJIA ®PIHAHCYBAHHA HIAITPUEMCTBA

BiHHULIBKHH HAI[IOHATBHUNA TEXHIYHUHA YHIBEPCUTET

Anomauisn

Pozenanymo enympiwmi 0sicepena inancysanms nionpueMcmea K Kio408020 ACnekmy 1o2o Qinancosoi
cmpameeii. Jlocniooceno pisHomanimui  3acobu, SKi RIONPUEMCIMBO MOJICEe GUKOPUCTNOBY8AMU Ol
3abe3neyents GHympiwHbo20 Kanimany. /locniodceno nepegazsu ma O0OMedCeHHs GHYMPIWHIX Odcepen
(inancysanmsi.

KuarouoBi ciioBa: suympiwni Odcepena (inancysanus, npubymox, pesepsu, amopmusayis, (QiHaHcosa
cmpamezis, pO3GUMOK NIONPUEMCMEA, KOHKYDEHMOCHPOMOICHICMb.

Abstract

The internal sources of financing of the enterprise are considered as a key aspect of its financial strategy.
Varieties of means that an enterprise can use to ensure internal capital have been studied. Advantages and
limitations of internal sources of financing are studied.

Keywords: internal sources of financing, profit, reserves, depreciation, financial strategy, enterprise
development, competitiveness.

Beryn

dinaHCcyBaHHS MISILHOCTI IMAMPUEMCTBA € OMHHUM 13 HaWBaKJIMBIIIMX aCHEKTIB Horo ympapimiHaS. BoHo
3abe3rmeuye MIAMPUEMCTBO HEOOXITHUMHU (iHAHCOBHUMH pecypcaMy JJIsA 3IIMCHEHHS TOCIIOAapChKOi
TUSUTHHOCTI, PO3BUTKY BUPOOHUIITBA, iABUINECHHS KOHKYPEHTOCIIPOMOMXHOCTI.

®DiHaHCOBI pecypcH MiAIPHUEMCTBA MOXYTh HAIXOAWTH 3 PI3HHX JDKEpell. 3a MOXOMKEHHSIM iX MOMKHA
TTOUTUTH Ha BHYTPIITHI Ta 30BHIIIIHI.

BuytpimHi mxepena GpiHaHCYBaHHS MIAIPUEMCTBA € BXKINBAM €IEMEHTOM HOro (piHaHCOBOI MisUTBHOCTI.
Bonwu 3a0e3neuyioTh MiAmprueMCTBO (PiHAHCOBUME pPecypcaMH s 3MIIHCHEHHS 10ro OCHOBHOI JISTBHOCTI, a
TaKkoX /I (piHAHCYBaHHS IHBECTHIIMHUAX TPOEKTIB.

Bonu maroTh psim mepeBar nepeq 30BHIMIHIME Ta € OUTBII JOCTYIMTHUMH IS IIIIPHEMCTBA, OCKUTEKHA HE
BHMAararoTh JOJATKOBUX BUTPAT Ha iX 3amydeHHs. KpiM Toro, BHyTpimHi Jpkepena GpiHaHCYBaHHS HE HECYTb
IUTSI TTiATIpreMCTBa (DiHAHCOBUX 3000B'13aHB Mepea KPEIUTOPAMH.

Bukiiax ocHOBHUX pe3yJibTaTIB A0CTiKEeHHS

Baytpimni mxepena QiHaHCYBaHHS MIAMPHEMCTBA — I1€ KOIITH, SIKi MIJIPUEMCTBO OTPUMYE 3 BIACHOI
TOCIOAPChKOi JisTbHOCTI. BOHM € OCHOBHHMM [pKepenoM (iHAaHCYBaHHS JUIsl OUIBIIOCTI ITiITPHEMCTB,
OCKITBKH HE HECYTh CYTTEBUX (DIHAHCOBHX 3000B’s13aHb [1].

Baytpimai mkepena ¢iHAaHCYBaHHS MiAIPUEMCTB, HAcamIiepell, BKIIOYAOTh: YUCTHH MPHUOYTOK,
aMOpTH3alliiiHi BiapaxyBaHHs, 3a0e3eueHHs MaiOyTHIX BUTpPAT 1 Iuiatexis [2].

Yuctuit mpubyTOK — 1€ Pi3HHI MDK JOXOAAaMH Ta BUTpaTaMH HimnpueMctBa. UncTuilt mpuOyToK MOXe
OyTH BHKOPHCTaHMH Ul TIOKPUTTS MOTOYHHMX BHTpAT, a TaKOX JJIsI pe3epBYBaHHsS KOIITIB Ha MaiOyTHI
IHBECTHIIIi Ta PO3BUTOK.

AmopTH3aliiiHi BipaxyBaHHS — II€ CHCTEMaTHYHUU TPOIEC PO3MOALUTY BapTOCTI OCHOBHHX 3aco0iB
MPOTATOM IXHBOTO MPUIATHOTO TEPMIHY CITY>KOU. AMOpTH3aIliliHI BigpaxyBaHHs JO3BOJISIOTh KOMITEHCYBAaTH
BapTICTh aKTHBIB, BUKOPUCTOBAHUX y BUPOOHHIITBI, Ta HAKOIMMYYBATH KOLITH ISl MallOyTHHOTO OHOBIICHHS
4M 3aMiHU O0JIaTHAHHS.



3a0e3neyeHHss MaOYTHIX BUTPAT 1 TUIATEXKIB — L€ BKIIOUAE Pi3HI BUIU Pe3epBiB Ta POH/IB, CTBOPEHUX IS
MOKPHUTTSL MallOyTHIX 3000B's13aHb. 3a0e3medeHHs] MaOyTHIX BUTPAT JONOMArae MiANMPHUEMCTBY TOTYBaTHUCS
710 HerlepeadauyBaHUX BUTPAT, TAKUX SIK PEMOHT, O/l CHJI BUILOI BIagu a00 3MIHU B pUHKOBUX YMOBaX.

i BHyTpimHI Kepena (iHaHCYBaHHS BaKJIMBI [UIsd cTaOLTBHOCTI Ta CTIHKOCTI miampueMmcTBa. Bonu
JI03BOJISIIOTH 3MEHIIUTH 3aJIEKHICTh BijI 30BHIIIHIX [KEPEN KamiTaty, TAKUX SIK 0aHKIBChKi TO3UKH a00 BUITYCK
akuiil. 3abe3nedeHHs] BHYTPILNIHIX pecypciB A03BOJSAE MiANMPHEMCTBAM OLTbII €EKTHBHO KEpyBaTH CBOIM
(biHaHCOBMM CTaHOM Ta pearyBaTH Ha 3MiHU B eKOHOMIYHOMY cepenoBuii [2].

BukopucranHs BHYTpILIHIX pKepen GiHaHCyBaHHS Mae psiji IepeBar Ta HeJouikiB [3].

ITepeBaru:

1. MMixnpueMcTBO HE 3aIEKUTH BiJl 30BHINIHIX JUKEPEN, TaKUX K KPEeAUTH ab0 aKIioHEepH, i MOXKe
KEpyBaTH CBOEIO CTpATEri€ro 0e3 BTPYYaHHs 30BHIIIHIX CTOPIH.

2. BuyrpimHe (iHAHCYBaHHS HE CYNPOBOMKYEThCS OOOB'I3KAMM OO0 BHIUIATH BIJICOTKIB a00
JUBIZICHIIB, 110 JO3BOJIsIE 30epiraTu OLIbIIE IPOIICH Y BIACHUI[LKOMY KalliTaJIi.

3. VHuKaeThcs BUTpaTa KOIITIB HA BUIUIATY BiICOTKIB ab0 IMBIAEHIIB, IO 3a0€3Ieuy€e €eKOHOMIIO IJIs
MiAPHEMCTBA.

4. TliznpueMcTBO Mae Oinbllie KOHTPOJIIO HaJ CBOIMH (hiHAaHCAMH 1 MOXE BH3HAYATH IPIOPUTETH
BHYTPIIIHHOTO BUKOPUCTAHHS KOIITIB.

5. BiacyTHICTB 30BHIIIHIX 3000B's13aHb MOKE 3MEHIIMTH PU3UK (DIHAHCOBUX MPOOIIEM.

Henomniku:

1. TlinnpueMcTBO MOKe OyTH OOMEXeHe CBOIMU BHYTPIIIHIMH pecypcaMu, IO MOXE OOMEKHTH HOTo
3ATHICTH JIO PO3BUTKY Ta PO3IMIMPEHHSL.

2. PO3BHTOK MiJNPHUEMCTBA MOXKE OYTH TOBUIBHIIIMM TOPIBHIHO 3 BUKOPHCTAHHSM 30BHIIIHIX JKEpe
(diHaHCyBaHHSI.

3. Moxe OyTH BTpaueHa MOKJIMBICTh BHUTIJIHO BUKOPUCTOBYBATH JI0JIATKOB1 IHBECTHIIIT a00 pecypcH, SKi
MOXHA OTPUMATH 30BHIITHIMH [IISIXaMH.

4. OOMexeHa THYYKICTh YIpaBIiHHS (hiHAHCAMU, OCKUIBKH IiIPUEMCTBO MTOBHHHO OOXOIUTHCS JIMIIE
BJIIACHHMH PECypcaMu.

5. BigcyTHiCTh  30BHIMIHIX  IHBECTHIIIH  MOXE  TPU3BECTH 10  CTarHamii abo  BTpaTu
KOHKYPEHTOCITPOMOKHOCTI BITHOCHO 1HIIHUX MiIPHEMCTB.

BucHoBku

OTxe, BHYTpimHI Kepena (iHAHCYBaHHS MiAMPUEMCTBA TPAIOTh BAXKIMBY pPOIL Yy 3a0e3MedcHHI
cTaOLTBHOCTI Ta PO3BHUTKY Oi3HECY. 3MaTHICTh TeHEPYBATH BiIacHI PiHAHCOBI pPeCypCH AO3BOJISE I ITPHUEMCTBY
3MEHIINTH 3aJIeXKHICTh BiJ 30BHIMHIX Kepen (iHAaHCYBaHHA 1 3a0e3mednTH co0i JAOAATKOBUN piBEHB
(hiHaHCOBOI HE3AIEIKHOCTI.

OnTuMmanbHe BUKOPHCTAHHSA BHYTPIMIHIX pKepen (iHAHCYBaHHSA € CTPATETiYHO BAXKIMBHUM EIEMEHTOM
(hiHaHCOBOTO YMpaBIIHHS MIANPUEMCTBA. PalioHanbHE BUKOPHCTAaHHA BHYTPIIIHIX pECypciB CIpUsie
MIATPUMII CTIHKOCTi, KOHKYPEHTOCIPOMOXHOCTI Ta CTallOMy 3pOCTaHHIO Oi3HECYy B JIOBTOCTPOKOBIMH
TIePCIICKTUBI.
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