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VY cyuyacHHX YMOBAax COLIaJIbHO-€KOHOMIYHOI'O PO3BHUTKY YKpaiHu
BOXIMBUM (H)aKTOPOM TOAAIBIIOTO PO3BUTKY OYAb-SKOTO MiJNPUEMCTBA €
notik (inaHcoBux pecypciB. OcoOnMBOro 3HAYCHHS, 3BAKAIOYM HAa
HU3BKUI PIBEHb 1HO3EMHOTO Ta BHYTPIIIHBOTO iHBECTYBaHHS €KOHOMIKH,
3aHAaJTO JOPOTHX KPEIUTIB, HA0OYBaIOTh BJIacHI (DIHAHCOBI PECYPCH.

[TuranHs ympaBiiHHS BIACHUM KaIliTaJOM € JIOCUTh aKTyalbHUM,
OCKIUTBKH BiJl HASIBHOCTI UM BiZICYTHOCTI HEOOXIIHUX BIACHHUX (HiHAHCOBHX
pecypciB 3aJeKUTh Y KiHIIEBOMY Pe3yJIbTaTi MOXKIUBICTh (DYHKIIIOHYBaHHS
MiANPHEMCTBA, HOT0 KOHKYPEHTOCIIPOMOXHICTh Ta (DiHAHCOBUH CTaH.
AHaJti3 BIIaCHOTO KamiTajly Ta HOro IUIaHyBaHHs € HEOOX1JHUM MPOIIECOM
JUTSL BUSIBIIEHHS TiICHOTO (DIHAHCOBOTO TIOJIOXKEHHS ITiIPUEMCTBA.

BnacHuii KamiTam € OCHOBOIO JUISI TOYaTKy 1 MPOAOBXKEHHS
TOCTIOIaPChKOi JISUTBHOCTI OYIb-SIKOTO TiIANPUEMCTBA, BiH € OIHUM i3
HaAWICTOTHIMNX 1 HAWBAXKIIUBIIINX TTOKa3HUKIB.

Bnacuuii kamitan — 1€ YacTMHAa pecypciB HiANPUEMCTB, IO
CTBOPIOETHCSI HOTrO BIACHHUKAMH, 32 PaxyHOK BHECKIB JI0 CTaTyTHOTO
KariTay i YaCTUHU NPHOYTKY, KA HAIPaBISE€ThCS HA BIacHi TOTpeOu[1].

3a nomoMoror TaONMIi HaBeIEHOI HIDKYE MOXKHA MPOaHANi3yBaTH
CTPYKTYpYy BJacHoOro kamitanmy. SIk BuaHo 3 Tabna. 1 — cyma BiacHOro
karitany 3 2009 mo 2013 pik B TeHaeHMii 3pocTana. 30KpeMa B CTPYKTYpi
BJIACHOTO KamiTady HaWOUIbIly 4YacTKy y 3aiiMae CTaTyTHUH, SKHN

NPOTATOM HaBeJEHHX MepioiB 3poctaB. CyMH JIOJATKOBOTO Ta PE3ePBHOTO
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KamiTajmiB  TakoX 30umpmryBanmch mpotarom  2009-2013  poky,

naHe

3pOCTaHHA MOKE 6yTI/I CIIPUYMHCHC 3a PpPaxyHOK Hepo3nonineH0ro

npuOyTKY, SKHH TaKOX 3pOCTa€ B TCHACHIII.

Tabmums 1

CyuacHH# cTaH Ta CTPYKTYpa BIACHOTO KamiTaly MiJIpHEMCTB

VYkpainu ( Ha 1 ciuHs, MJIH. TpH.)*

IToka3HHK 2009 p. | 2010 p. | 2011p. 2012p. 2013p.
Bmacumii  kamitan — |1169966,7 (1252279 |1433320,4 (1653890,2 {1913187,0
BCHOT'O
CraTyTHuHil KamiTa: 652174,9 [705923,8 | 764592,1 |842628,1 | 928462,6
JonaTkoBuii Kamitan 520739,2 | 593540 |720132,9 |785563,5 | 951955,1
PesepBHuii Kamitan 34783,0 |35498,1 | 39857,8 | 43977,2 | 458825
Heposnozginennit 632219 |11137,1 | 3586,2 77561,7 | 91880,4
npuOYTOK (HEMOKPUTHI
30UTOK)

Heormnayenuit ta | 100952,3 | 93820 | 94848,6 | 95840,3 | 104993,6
BIJTYYCHUH KartiTaln

* Craadeno 3a oanumu [ 3]

OCHOBHMMH CKJIQJIOBUMH BJIACHOTO KalliTally € CTAaTyTHUH KarmiTad,

JOJATKOBUM 1  pe3epBHUI  KamiTall, HEpPO3MOAIJICHUH  MpHOYTOK
(memokpuTHii 30MTOK), HEOIUIAYeHUI Ta BWIydyeHHH Kamitanl. [Ipu mpomy
camMe 3a paxyHOK HEpO3MOJIEHOT0 MPHOYTKY MiJIPUEMCTBA MarOTh
MOJJIMBICTh HAPOIYBAaTH CBOIO BUPOOHUYY MTOTY>KHICTb.

IToka3HMK BIACHOTO KalliTaly € OAHUM 3 TOJIOBHHUX I1HIUKATOPiB
KPEeIUTOCIIPOMOKHOCTI MiANpUEMCTBA. BiH — oOcCHOBa Al BU3HAYCHHS
(hiHaHCOBOI HE3aJIEKHOCTI MiANPHEMCTBA, HOro (iHAHCOBOI CTIMKOCTI Ta
CTaOlIBbHOCTI.

JocnimpkeHHsl CTPYKTYpH MAcuBY OaslaHCY [O3BOJISIE BCTAHOBUTH
MOJIMBUX NOpUYMH (HiHAHCOBOI  CTIHKOCTI

OJHY 3 (HecTIHKOCTI)

mignpueMcTBa. Tak 30UIBIICHHS YaCTKW BIACHOTO KamiTaly 3a paxXyHOK
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OyIb-IKOTO 13 JDKEpeNl CHpusie MOCHICHHIO (iHAHCOBOi CTIHKOCTI
ninnpuemctal4].

OTxe, HasBHICT [OCTAaTHiX BIAacCHMX (PIHAHCOBUX pECYpCiB —
HeoOXiaHa yMOBa YCIIIIHOTO (bYyHKLIOHYBaHHS Oyab-sKoi
iANPUEMHHULIBKOI CTPYKTYPH HE3aJISKHO BiA cepH AisTIbHOCTI, ramy3eBoi
CIPSIMOBAHOCTI Ta OpraHi3aliifHO-IPaBOBOTO CTAaTycy. Y 3B’S3KYy i3 MM
MiANPHEMCTBAM BapTO BXXMBAaTH 3axOiB MO0 30UTbIICHHS BEIHMYMHU
HEPO3MOALICHOTO TNPUOYTKY, OCKIJIBKH BIH € OCHOBHHM JDKEPEIIOM

IHTEHCHBHOT'O 301JIBIIICHHS BJACHOTO KaIiTaly.
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