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BinHunpKuii HallloHATBPHUN TEXHIYHUN YHIBEPCUTET

BU3HAYAJIBHI ®AKTOPU BIIVINBY HA EKOHOMIYHY ITOBEJAIHKY

HIAIMPUEMCTB

dopMmyBaHHA MOJI€JII C€KOHOMIYHOI TIMOBEIIHKM BITUYM3HSHUX IANPUEMCTB
notpedye BU3HAUYCHHA (DaKTOPIB BIUIMBY Ta BUOIp MPIOPUTETHUX (PAKTOPIB. 3arayiom,
3MIMCHIOIOYH JOCIIKEHHS JiSJIbHOCTI MIANPUEMCTB B IIIJIOMY, MOYKHA 3a3HAYUTH, 110
Ha 11 MOBEIIHKY BIUIMBAIOTh XapaKTEPUCTHKA 1 YMOBU pOOOTH, pIBEHb TEXHOJIOT1i, 3HOC
oOnajHaHHs, 3a1eXHICTh BiJ naptHepiB 3 CHI' abo 3akopAoHy, a TakoxX (QakTopu, K1
XapaKTepU3ylTh PUHOK, HAa SKOMY Ji€ MAMPUEMCTBO (CKJIa] BUPOOHUKIB 1 CIIO’KHUBAYIB,
CTPYKTypa pUHKY, Oap’epu Bxoay). BoueBuap gaHa cTaTUdHa cxema JJisl MEepeXiJTHUX
YMOB HE 30BCIM 3aCTOCOBYBaHa. Jl0 TOrO >k BOHA 1 HE MOBHA, OCKIIbKH 30CEPEIKYE
yBary Ha 30BHIIIIHIX yMOBaXx.

BonHouac npuBaTtuzalisa Aep:KaBHUX MIAMPUEMCTB TaKOXK MOKJIaja MUTAHHS PO ii
BIUTMB Ha iX MoBeMiHKy. Ha mouatky pedopm Oynu po3mOBCIOHKEH]I MEPEKOHAHHS PO
MO3UTHUBHUM BIUIMB TIPUBATH3aIli Ha MJISJBHICTh IMANPHEMCTB, IO TOCHIIOE iX
pecTpykTypu3amiro. Temep ke 3yCTpidaeThCs TOYKAa 30py, KOJH Pe3yJbTaTOM
MpUBATU3aIl] BBOXAIOTh YCl HETaTHUBHI MPOIIECH B MPOMUCIOBOCTI. Ha Ham mormsi
BILJIMB MAcOBOI MpUBaTH3allli He MOTPIOHO MepeolliHoBaTH. besnocepeHb0 MEXaHI3MU
1 hopmu npuBaTH3allii OyJIM HE YMOBOIO Bapiallii eKOHOMIYHOI MMOBEIHKH I AMPUEMCTB,
a pe3yJbTaTOM MOro, BKIIIOYAIOYH MOJITHYHE JOOIFOBAHHS Taly3€BHX MPOMUCIOBUX
CTPYKTYp 1 OKpeMuX MiANPUEMCTB. B Mipy MOCHICHHS €KOHOMIYHO1 cTabimi3alii, ska
CYNPOBO/IKYETHCSI 3aTOCTPEHHSIM KOHKYPEHIIii, PO3BUTKOM PHUHKOBUX I1HCTUTYTIB 1
MEXaHI3MiB, poJib TakuX (haKTOPIB, SIK PO3MOJALI MPaB BIACHOCTI 1 CTPYKTYpU PHUHKY,
3pOCTaE.

PazoMm 3 THM € rIMOOKI JeTepMiHAHTH €KOHOMIYHOI MOBEIIHKH, sIKI OOyMOBIIEHI
c(hOpMOBaHOIO Ta MOCTYMOBO TpaHCHOPMAIIHHOIO CUCTEMOIO COIlaIbHO-EKOHOMIYHUX

BiIHOCWH. B peanbHiil yKpaiHChKIM €KOHOMIII JF0Th OUTBIII BU3HAYAIBHI (PaKTOpH, HIXK



3aX0J1 MaKpOEKOHOMIYHOI TOMITHKA abo (opMajbHI TEPETBOPEHHS BJIACHOCTI.
BBaskaeMo 3a JomLiSIbHE BUAUIATH JIB1 B3a€EMOIOB’sI3aH1 Tpymnu (aKkTOpiB — 30BHIIIHI Ta
BHYTpIllIHI. 30BHIIIHI YMOBU — II€ MEPEAYCIM BIJCYTHICTb PUHKOBOI'O CEPEIOBHUIIA,
MEXaHI3MIB  KOHKYypeHIi 1 1HQpacTpykTypu puHKY (IHCTUTYIIOHAJIBHOI Ta
iH(popMaLiiHOT), IO YCKJIAJHIOE ajanTaiiio mianpuemcTs. Jliroua rocmojapcbka
CHUCTEeMa BXKE€ HE KOMaHJHO-aJIMIHICTpaTHBHA, ajie¢ IMepeadacHo KBamiikyBaTh ii sK
PUHKOBY, aJKe 30epira€ThCsi pETyIIOBaHHSA B Pl CEKTOPIB EKOHOMIKH JEP>KaBHOIO Ta
MICIICBOIO BiIaJiaMU. BHYTpIIIHI JeTepMIHAHTH €KOHOMIYHOI IMOBEIIHKH IMIANPUEMCTB
0oOyMOBJIeH] 1HCTUTYHIHUMEU (pakTopamu. Haitbunbin npiopuTeTHUMH Oyiau (HaKTUIHO
«HEIepKaBHUI» XapaKTep JAepKaBHOI BJIACHOCTI, PO3MHTICTH iX MpaB. BakauBO Takox
MPUTaaTy TPATUIT paTHCHKOT BJIaU 3 11 CUIIbHOIO OIOPOKPATIEIO 1 CIIA0KUM TPABOM,
110 MiATPUMYETHCS CUCTEMOIO He(hOpMaJIbHUX BiTHOCHH.

B ykpaiHChKili €KOHOMIL, SIK 1 paHille, 3Ha4Ha POJib KOPIOPATUBHUX CTPYKTYP,
AK1 OLIBIIOK YaCTUHOI PEOpPraHi3oBaHl 3 Tally3eBHUX MIHICTEPCTB, iX MiAPO3/ILIIB.
BinblIicTh MiANPUEMCTB TPOJIOBKYIOTh BXOAUTH B MOAI0HI CTpyKTypH. Lle mo3Bosie
OTpUMATH JIONIOMOTY y TIOCTa4aHHi, 30yTi, 30BHIITHLOEKOHOMIYHIHM J1SJILHOCTI, aje, 1110
0COOJIMBO BaXXJIMBO, (DIHAHCOBY MIATPUMKY KOPHOPATUBHUX (DIHAHCOBUX 1HCTUTYTIB, a
TaKoXX JOOIIOBaHHS I1HTEPECIB y BEPXHIX €INIeJIOHAaX BiIaJAu. 3aMiCTh IBOTO Bij
MIIPUEMCTB BUMAraeThcsl TOTPUMaHHS BU3HAYEHUX MPABWI, SIKI 4acTO CylepedyaTh
PUHKOBUM ycTaHOBKaMm. HedopmanbHOIO YacCTUHOIO 1 OCHOBOIO 30€peKeHHs
KOPIOPAaTUBHUX CTPYKTYp CTalla «IUPEKTOPChKa» €THKa, SKa TaKOX BIUIMBAE Ha
EKOHOMIYHY TMOBEIIHKY MiANpUeEMCTB. BoHa nependayae HasBHICTD BIAMOBIIHUX HOPM
y B3a€MOBIJIHOCMHAX KE€PIBHUKIB «BU3HAUEHOTO KOJIay.

[TpoBeneHi mocmiKEHHs 11010 BU3HAYCHHs (DAKTOPIB BIUIMBY Ha E€KOHOMIYHY
MOBEIIHKY MIAMPUEMCTB MIATBEPAUIN HEOOXIIHICTh TMOAUTY Ta OLIbII JETaIbHOIO
po3rsiny 3aranbHUX (DAKTOpiB, (PAKTOPIB BIUIMBY B MEpPEXiAHINA €KOHOMIIl, (paKkTOpiB
BIJTUBY B PUHKOBIM €KOHOMIIIl (200 HAOMIKEH1M 0 pUHKOBOT) Ta (PaKkTOpiB BIUIMBY Ha

€KOHOMIYHI MOBEIIHKY MiANPUEMCTB B YMOBaX KPHU3H.



