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AHAJII3 JMHAMIKHU PUHKY AKIIN TA OBJIITAIIIA B
YKPAIHI

'BinHnnbKuii HAIOHATBHNI TEXHIYHUI YHIBEPCUTET

Anomauyin. Y crarti Ha npukianl 0a30BUMX MOKA3HHMKIB MPOAHATI30BAHO CYYacHHH CTaH PHHKY aKIid Ta
obutiramii, X cTpyKTypa, BCTAHOBJICH] TIO3UTHBHI Ta HETaTUBHI TeH/EHIIT ()yHKI[IOHYBaHHS, BUSBJICHO YAHHHKH, 1[0
00YMOBJIIOIOTH TUHAMIKY 3MiHH KOH FOHKTYpPH.

Knrwowuosi cnosa: GoHnoBmii puHOK, pUHOK KOPIOPAaTHBHUX IIHHHUX ManepiB, I[iHHI manepw, akuii, odmirariii,
eMiciiiHa JisTIbHICTb.

ANALYSIS OF STOCKS AND BONDS MARKET DYNAMICS IN UKRAINE
Abstract: The article analyzes the current state of the stocks and bonds market, their structure, identifies positive
and negative trends in their functioning, and reveals the factors that determine the dynamics of changes in the market
environment.
Keywords: stock market, corporate securities market, securities, stocks, bonds, issuance activities.

Po3BUTOK pHUHKY KOPIOpPAaTUBHUX IIIHHUX TAalepiB Mae€ BaXKIMBE MAKPOCKOHOMIYHE 3HAYCHHS Ta
3a0e3neuye HeoOXiJHI (iHAHCOBI yMOBW JUIsS BiJIHOBJICHHS BUPOOHHYOIO IOTEHIAly Ta CHPHUSIHHS
€KOHOMIYHOMY PO3BUTKY HaIliOHATBHUX IiIIPHEMCTB.

OCHOBHUMH BHJaMH KOPIIOPATHUBHUX I[IHHUX TamepiB, MO 3a0e3MMeuyioTh 3anydeHHs (PiHaHCOBHUX
pecypciB BITYM3HSIHUMH MIAIPUEMCTBAMH, € aKIIii Ta KOPIIOpaTHUBHI 00Iirarmii.

OnHi€ro 3 OCHOBHUX CKJIAJOBUX BITYM3HSHOTO (hiHAHCOBOTO PHHKY € PHHOK aKIlii, THHAMIKA STKOTO
XapakTepu3y€e IHCTUTYLIHHI 3MIHH B eKoHoMimi. Sk (piHAHCOBHH aKTHWB, aKilii IIOBHOK MipOO
Bi10OpaKalOTh AUHAMIKY PO3BUTKY HEJCPKaBHOTO CEKTOPY ekoHOMIkH. CTaHoMm Ha 1 ciunst 2023 poky B
VYkpaini pisio 7177 akmioHepHUX TOBAPHUCTB, sKi BUpooisimn Maiixe 70% BBII kpainu [1].

Junaamika BumyckiB axiiii, 3apeectpoBannx y HKUIIDP, nemoHCTpye MO3NTHBHY ADWHAMIKY, IIPH
IIbOMY CITOCTEPIraeThCsl 3MEHIIIEHHsI 3apeecTpoBaHNUX BHITYCKiB y 2022 porii mopiBasHO 3 2021 pokom Ha
18,26% (puc. 1).
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Puc. 1. O6csr 3apeectpoBanux HKUIIDP sumyckis akuiit y 2018-2022 pp. [2]
VY 2022 poui JKUIIDP 3xiiicanna peectpairo 20 BUIycKiB akiiil Ha 3aranbHy cymy 35,05 Mapa rpH,

pH 1bOMY MOpiBHSIHO 3 2021 pokoM 3apeecTpOBaHMI BUITYCK 3MEHIIMBCA HA 66 BUIYCKiB akuiil (Ha 7,83
MJIpA TpH.) [2].
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3 ycix akmiid, BumynieHux B Ykpaini, 3 2018 mo 2022 poku, 3BHYaiiHi akuii ckinagaroTe 99,9% i
npuBineiioBani — ymmie 0,1% [1].

[lepBuHHMIT pUHOK KOPIIOPATHBHUX OOJITaliil Bilirpae BayKJIUBY pOJIb y MPOLECi KOPIOPATUBHOIO
¢inancyBanHs. JluHamMiKa BUITYCKYy KOpropaTUBHUX oOmiramii 3 2018 mo 2022 pik HaBeneHa Ha PUCYHKY 2.
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Puc. 2. lunamika 00csATy BUITYCKiB KOPIIOPATUBHUX oOuirartii [2]

Haiibinpmmii BUMYCK KOPIOpaTHBHUX oOmiramiid B YkpaiHi Ha cymy 22,95 mipn TpH. MOXKHa
nobauntu y 2020 porri. [Tounnatoun 3 2021 p. crocrepira€TbCss HEraTUBHA TEHACHIIS 100 CKOPOYCHHS
o0csriB BUITycKy, B 2022 p. nopiBHsHO 3 2020 p. 00csT BUIYCKY KOPIIOPATHBHUX OOJIramiii CKOpOTHBCS
oimemt HiX y 10 pasis.

OTxe, pPHOK KOPIIOPATHBHUX IIHHKX ITarepiB B YKpaiHi e He TOBHOIO0 MIpOro 3a0e31edye moTpeoun
CYJacCHHX IIANPHEMCTB y 3allydeHHI (piHAHCOBHX pecypciB. OCHOBHMMH IpoOjeMaMy Ha IEPBUHHOMY
PUHKY 3JIMINAIOThCA He30allaHCOBaHA CTPYKTypa aKIiOHEPHOr'o KarmiTaly, CIpUYMHEHa HEMpOo30pHMU
MpoLEeAypaMH BHUITYCKY aKIlii Ta HE3MATHICTh OLIBIIOCTI BITYM3HSHUX KOMIIAHIM BHHTH Ha PHUHOK
KOPIOpaTUBHUX oOiramiid. BimCyTHICTH TOpPTiBJII KOPHOPATHBHUMH aKIIIMH Ta OONIramissMd Ha
BTOPUHHOMY PHHKY CBiZ[lYUTH NPO TE, MO YKPATHCHKHN (OHIOBHI PUHOK IIE HE JOCIT HAJKHOTO PIiBHSI
PO3BHUTKY, @ TOMY aKIIOHEPHUH KaIliTall peaJbHOr0 CEKTOPY €KOHOMIKM HE Ma€ MOXJINBOCTI e)eKTHBHO

(hyHKITIOHYBaTH.
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