36ipHMK Te3 gonoBigen MixkHapogHOT HayKOBO-NPaKTUHHOI KOHbepeHLi
“AKTyanbHi NUTaHHA eKOHOMIKK, 06/1iKy, piHaHciB Ta Npasa B cy4acHUX ymosax”

ba3oBMM NoAaTKOBMM (3BITHMM) NepiofoM A4 NAaTH 3a 3eMA0 € KaNeHAapHMN
PiK, AKMIA noymHaeTbca 1 ciyHa i 3aKkiHuyeTbca 31 rpyaHsa Toro X poky. dopma
Aeknapauil Ana 3emMelbHOro NoAaTKy Ta OpeHAHOT NaaTh 3a 3eMto eanHa. OaHak,
AKLLO YyCTaHOBA BMCTYMAaE B POJIi NAATHMKA 3eMEeNbHOro NOAATKY | OpeHAHOI NaaTy,
TO BOHa MOAAE ABi OKpeMi AeKnapalii — Mo KOXHOMY noAaTKy 3a Tunom Gopmu
«3BiTHa».
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K.e.H., JOLEHT,
AOoUeHT Kadeapu GiHAHCIB Ta IHHOBALLIMHOrO MEHEAKMEHTY

BiHHMUbBKMIA HALLIOHANbHUIM TEXHIYHUI YHiBEPCUTET

LWesuyk O. IO.
CTYAEHTKa GaKyNbTETY MEHEAKMEHTY Ta iHPOpMaLiHOT Be3aneKkn
BiIHHNLUbKNI HALIOHAAbHUI TEXHIYHUI YHIBEPCUTET

YMPABMIHHA TPOWOBUMU NOTOKAMU NIANPUEMCTBA

B cy4yacHMX ymoBax BIiTYM3HAHI NianpueMcTBa nepebyBatoTb B TypOy/aeHTHOMY
CTaHi, WO CNPUYMHEHO BiMHOKO B YKpaiHi, HecTabiNbHMM pPiBHEM EKOHOMIYHOro
PO3BUTKY i e, BiANOBIAHO, CTBOPKE 3HAYHI NepeLLlKoAM B OpraHi3alil rocnoaapcbKoi
AiANBHOCTI NiANPUEMCTBA Ta YNPaB/iHHI MOro rpowoBMMM NoTokamu. Came Tomy,
NiaBULLEHHA ePeKTUBHOCTI YNPaBiHHA FPOLIOBUMKM MOTOKAMWN € AIEBUM AXKEPENOM
yCnixy rocnogaptotoyoro cyb'ekTa Ha BiITYM3HAHOMY Ta 30BHILLHIX PUHKaX.

Hapasi BCi BITYM3HAHI KOMMAHIi NOTEPNAOTh BiA, 30BHILIHIX Ta BHYTPIWHIX KpKU3,
WO CNPUYUHEHI, 3HUMKEHUM pPIBHEM EKOHOMIYHOrO PO3BUTKY, WO B CBOK 4epry
CTBOPIOE 3Ha4YHi Npobnemu B yNpaBAiHHI FPOLWIOBMMKM MNOTOKAMM Yy OinbLUOCTI
rocnogaptooumx Ccyb6'ekTiB 4Yepes HeAOCTATHICTb T[POLOBMX KOWTIB 3 METOH
3abe3neyeHHA QiHAHCOBMX MOTOYHMX 3000B'A3aHb. Taki rocnoAapcbKi npouecu
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“AKTyanbHi NUTaHHA EKOHOMIKW, 06Ky, GiHaHCIB Ta NpaBa B cy4acHUX ymoBsax”

NpPUTamMaHHi NiaANpUEMCTBAM He Aule 3a O6pakom KOLWTIB, a TaKOX TOMYy, WO
3a3BMYal  HepalioHasbHe BMKOPMCTAHHA KOWTIB MPU3BOAMTb A0 HW3bKOTO PIiBHA
epeKTMBHOCTI ynpaBaiHHA QiHAHCOBMMMK pecypcamu i 3abe3neyye  HU3bKWUM
biHAHCOBWI pe3ynbTarT.

3aranom nig, rpoWoBMM MOTOKOM BapPTO PO3YMITU  CYKYMHICTb PO3MNOA4INEHUX Y
Yyaci Haaxo[XKeHb | BMAATKIB FPOLIOBMX KOLUTIB Ta IX €KBiBa/JIeHTIB, reHepOBaHMX
NiANPUEMCTBOM Y NPOLLECi rocnofapcbKol AiANbHOCTI NiANPUEMCTBA.

[pOWOBMM NOTOKAM XapaKTepHi HacTyMnHi 6a3osi 03HakK [1]:

- MOXOAXEHHA rPOLLIOBMX KOLUTIB;

YMHHMKM YTBOPEHHA abCONOTHOI CyMM rPOLLOBUX MOTOKIB;
[iA rPOLLIOBMX MOTOKIB Ha MaTepiasbHUI CTaH NiANPUEMCTBA
rpynyBaHHA Ta rPOLLOBMX NOTOKIB;

KIIbKICHA OLiHKA rPOLLIOBMX MOTOKIB.

AHani3 rpowoBKMx MOTOKIB MIAMNPUEMCTBA AOMYCKAE MOMXAMBICTb AOC/IAMKEHHA
daKTOpIB, LLO BN/AMBAKOTb HA BEIMYMHY FPOLIOBOrO NOTOKY. PakToOpK, WO BNANBAIOTL
Ha GOPMYBaHHA rPOLIOBOro MOTOKY, AOMYCTUMO KAACUPiKyBaTK 3a Pi3HOMAHITHMMMU
03HaKaMu, npoTte 6a30BOKD MOXKHA 34iMCHIOBATU PO3MOAiIN BCIX HaABHMX GaKTOpIB
Ha BHYTPILWHI Ta 30BHiLLHI [2].

[0 30BHIiWHIX $aKTOpiB BiAHOCATb 3ara/ibHW EKOHOMIYHMA CTaH B KpaiHi,
cucTema OMNOA4ATKyBaHHA,  AOCTYMHICTb rocnofapCbKmx Kpeautis 4N
NiANPUEMHWNLBKOI  AiANbHOCTI, HOPMATMBHO-NpPaBoBe 3abe3neyeHHs B cdepi
diHaHCOBOI AiANbHOCTI NIANPUEMCTB, CTaH KOH'HOHKTYPU PUHKY, piBeHb iHPAALLT,
XapaKTepuCTUKa NIANPUEMHULBKOIO KAIMATy B PerioHi TOLLO.

BHYTpiWHIMM daKTOpaMn € came Ti eKOHOMIiYHI, opraHisauinHi, ynpaBAiHCbKI
baKkTOpK, AKI CTBOPEHI B cepeamnHi opraHisauii Ta MOXyTb OYTM 3MiHEHI 33 YyMOBM
NPUMHATTA a4eKBATHMX Ta PALLIOHANbHUX YNPABAIHCbKMX PilleHb.

[0 BHYTPIiWHIX GaKTOPiB BMNAMBY Ha BENIMYMHY TPOLIOBOrO MOTOKY AOLbHO
BiAHECTM MeBHI KOHTPO/JIbOBAHI NIANPUEMCTBOM UYMHHMKMK, @ came:  AiANbHICTb
MEHEeKMEHTY Ta CTWUAb YNPaBAiHHA OpraHi3auii; NpodecinHO - KBanipikauinHni
piBEHb MEepCoHany; amMopTM3aLiMHa MNOAITMKA Ha NiANPUEMCTBI; IHHOBALLIMHWIA
PO3BUTOK Ha MiANPUEMCTBI; KUTTEBUM LIMKA KOMNAHIi; piBeHb 0OOPOTHOCTI KaniTany
NiANPUEMCTBA; PiBEHb 3a/ly4EHHA IHBECTULIMHNX PECYPCIB.
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