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GLOBALIZATION OF THE MODERN WORLD: PROSPECTS AND CONTRADICTIONS
Abstract. The study focuses on the analysis of globalization processes in the modern world, considering their prospects for the development of international relations and economic systems, as well as identifying contradictions and risks associated with the impact of globalization on national economies and societies. Special attention is paid to the development of possible ways to overcome the challenges of globalization to ensure sustainable development.
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Introduction. Globalization is one of the key processes of our time that determines the development of the global economy and society as a whole. Intensive development of technologies, expansion of international relations and cultural integration contribute to the formation of a single global space. Along with these positive changes, however, globalization poses a number of challenges and contradictions, such as growing economic inequality, the threat of losing national identity, and environmental problems. Analyzing the prospects of globalization processes and identifying possible risks is extremely important for understanding current trends and ensuring sustainable development on a global scale.
Objective statement. The aim is to analyze the processes of globalization in the modern world, identify their main prospects and contradictions, and explore possible ways to overcome the challenges caused by globalization to ensure sustainable development and preserve national interests in the global context.
Presentation of the research results. Globalization is a process of growing interdependence between countries, which is expressed through the intensification of international trade, financial flows, migration, cultural integration and technological exchange [5; 6]. Globalization processes cover all spheres of life, affecting the economic, political and social development of countries.
The prospects of globalization are to create conditions for sustainable economic growth, develop international cooperation and strengthen the integration of national economies into the global economy. However, this process is accompanied by numerous contradictions: growing inequality between developed and less developed countries, environmental challenges, and the threat of losing cultural identity and sovereignty of states. The negative effects of globalization force us to reconsider approaches to its management in order to minimize risks and adapt to new global realities.
It is especially important to find a balance between the interests of the global market and the national priorities of countries, which will reduce socio-economic disparities and ensure global growth.
It should be noted that globalization creates both prospects and numerous contradictions for countries, economies and societies. The main sources of globalization prospects include:
– expanding access to global markets and the ability to use the latest technologies and knowledge to accelerate economic development; 
– international cooperation in production, which reduces costs and increases efficiency through the optimal allocation of resources and specialization of countries;
– growth of foreign direct investment, which contributes to the modernization of economies, creation of new jobs and development of infrastructure; 
– spread of innovations and intellectual resources, which stimulates scientific and technological progress and creates new opportunities for business and industry development on a global level;
– strengthening international relations and integration in the economic, cultural and political dimensions, which contributes to a more stable international system.
However, these prospects are also accompanied by a number of contradictions arising from the uneven distribution of benefits from globalization:
– growing inequality between countries and within individual states, with developed economies enjoying much greater benefits than developing countries; 
– loss of control over national economies due to excessive dependence on international financial flows and global corporations;
– the threat of cultural homogenization and loss of national identity as a result of the expanding influence of global media and cultural products;
– aggravation of environmental problems, in particular due to uncontrolled industrialization and the use of natural resources, which contributes to climate change and ecosystem depletion.
Given these prospects and challenges, an important task for the international community is to find balanced solutions that would minimize the negative effects of globalization and at the same time use its potential for sustainable development and improve the welfare of the population around the world.
By supporting the intensive exchange of goods, services, capital, and knowledge, globalization processes contribute significantly to the economic growth and development of countries involved in the global economy. The main benefits of globalization for national economies include the following:
– reducing dependence on external sources, including imported goods and services, by transferring production capacities under international agreements and partnerships;
– increasing the level of economic culture and integration of national economies into global value chains, allowing local producers to adapt to international standards;
– creation of additional jobs for the population, in particular in developing countries where globalization promotes the development of labor-intensive industries, thereby reducing unemployment and improving socio-economic standards of living. 
At the beginning of the 21st century, the globalization of the economy and capital became not only a necessary condition for the development of international cooperation, but also a key factor determining the pace and direction of the global economic system. The following factors have a significant impact on these processes:
– opening of the Eastern European and post-Soviet markets, which created new opportunities for investment and international trade; 
– accelerating the globalization of financial markets, which allows countries to raise capital for their economies faster and integrate into international financial structures;
– intensification of privatization processes, which contributes to the strengthening of market mechanisms and the growth of the private sector in many countries;
– deepening the interdependence of national economies through regional integration associations, which helps to reduce barriers to trade and stimulates economic cooperation;
– intensified economic competition, which forces countries and businesses to constantly adapt to new conditions and look for innovative solutions to maintain their competitive position in the global market;
– the emergence of the latest technologies, in particular in the field of communications, telecommunications, biotechnology and space, which significantly affect the change in the structure of the global economy and the expansion of international cooperation.
According to the World Bank, global trade in goods and services reached $28 trillion in 2023, which is an indicator of the rapid growth of global economic ties and integration processes. An important role in these processes is played by the expansion of the markets of developing countries, in particular Asia and Latin America, which have become key participants in global trade flows. In addition, in 2023, there was an increase in foreign direct investment, which reached $1.8 trillion, demonstrating the intensification of international investment flows and strengthening economic cooperation between countries [3; 4]. 
According to the International Monetary Fund's economic globalization ranking, technology companies, including such giants as Apple, Microsoft, and Google, have the greatest influence on global processes. In 2023, Apple retained its leadership position among global companies with a capitalization of $357 billion, reflecting its resilience and ability to respond innovatively to market challenges. At the same time, Microsoft ranks second with a significant increase in capitalization to $240 billion, demonstrating success in the areas of cloud technology and artificial intelligence. Third place went to Amazon, which continues to strengthen its position in the e-commerce and digital services market, reaching a capitalization of $225 billion.
It is also worth paying attention to the active growth of Chinese brands such as Huawei and Tencent, which continue to increase their presence in the global market despite restrictions and sanctions. This demonstrates the deep integration of East Asian countries into global economic processes and their competitiveness in high-tech industries.
It is clear that the globalization of the modern world, despite its contradictions, creates new opportunities for economic growth and development. However, along with the benefits come certain challenges, such as the threat of rising economic inequality, the vulnerability of national economies to global financial crises, and the risk of losing cultural identity. This requires further study and development of strategies for balanced and sustainable development of the globalized world.
In 2023, the Fortune Global 500 ranking demonstrated the growing role of transnational companies (TNCs) from developing countries. Particular attention was drawn to Chinese, Indian and Brazilian corporations, which are steadily increasing their presence in the global economy. Chinese TNCs occupy 135 positions in the ranking, which is an indicator of their strengthening in the global market, while the growth of Indian and Brazilian companies indicates an increase in the role of these countries in globalization. Technology and pharmaceutical corporations are increasingly replacing traditional energy and industrial companies, reflecting changes in the structure of the global economy.
In addition, the growing importance of environmental and social factors is becoming a central issue for many MNCs. Corporate social responsibility and sustainability are becoming an integral part of global corporations' business strategies. Increased attention to the environment and social issues is driven not only by international standards, but also by growing demands from consumers who expect a responsible approach to production and use of resources.
Transnationalization, being a key component of globalization, has led to significant changes in the global economy. It promotes active development of international trade, investment, and innovation through technology transfer between countries. At the same time, this trend is not without its contradictions. On the one hand, TNCs contribute to the creation of new jobs in the countries where they locate their production facilities, which has a positive impact on the economy of these regions. On the other hand, there is a risk that such economic dependence may lead to increased economic inequality between countries, as the main profits are received in developed countries where TNCs have their headquarters.
It is also worth paying attention to the loss of partial sovereignty by some states in the context of global transnationalization. TNCs often have a significant impact on the economic policies of countries that host their investments, which sometimes leads to a loss of control over national resources or the domestic market. This becomes especially relevant in the context of social and ethical issues related to the activities of TNCs, in particular in terms of respecting the rights of workers and environmental protection. Thus, the globalization of the modern world is a complex and multifaceted process that combines both enormous prospects for economic growth and a number of serious challenges for sustainable development and preservation of national identity.
The strategic development of multinational companies (MNCs) in the modern world requires a multidimensional approach, including an emphasis on resilience to dynamic changes in the business environment. Given the growing competition and uncertainty associated with globalization, companies are trying to minimize costs and increase operational flexibility. The main challenge for TNCs is to balance global integration with adaptation to the specifics of local markets. Successful implementation of strategies is possible only if the national regime for foreign direct investment is favorable.
The choice between centralization and decentralization of business processes is a key one for MNCs, as each option has its advantages and disadvantages. Global integration allows companies to achieve economies of scale, standardize products and services, control quality, and optimize supply chains. For example, Toyota uses a single platform for car production, which reduces costs and increases production efficiency. 
However, adaptation to local conditions is no less important. Cultural characteristics, economic and political conditions, as well as specific local needs, are critical to successful entry into new markets. Coca-Cola illustrates this approach by adapting its product and advertising to reflect cultural differences in different countries.
At the same time, TNCs are facing challenges related to economic inequality and loss of sovereignty in the context of globalization. Improper adaptation of the strategy to the competitive environment can lead to a loss of competitive advantage, which emphasizes the importance of flexibility and the ability to respond quickly. Recent trends indicate that the strategic development of TNCs should be focused not only on achieving economic benefits, but also on adherence to the principles of social responsibility and sustainable development. In the face of growing pressure from society and governments, MNCs must incorporate environmental and social factors into their business models to strengthen their image and increase consumer confidence.
It is clear that globalization is becoming a key factor that creates new challenges and opportunities for MNCs, requiring a comprehensive approach to strategic development in a dynamic business environment. Successful companies are able to effectively combine global integration with local adaptation, ensuring competitive advantages on the global stage.
The globalization of the modern world is a multidimensional phenomenon that encompasses economic, political, social and cultural aspects. It opens up new horizons for the development of countries and companies, but at the same time gives rise to numerous challenges and contradictions. The main prospects of globalization are the growth of international trade, increased investment, technological progress and knowledge exchange. This contributes to economic growth, job creation, and an increase in overall living standards.
However, along with positive changes, globalization causes a number of serious problems. First, economic inequality is growing both between and within countries. By concentrating resources in developed countries, TNCs often leave developing countries on the sidelines of the global economic process, which can lead to social tensions, political instability, and protests.
Second, globalization intensifies competition, leading to a fierce struggle for markets and resources. This, in turn, can lead to ethical problems, such as the exploitation of workers, and lower standards of labor protection and environmental safety. Many TNCs have been criticized for their practices that harm the environment and human rights.
The third aspect is the issue of cultural identity. Globalization creates a risk of "homogenization" of cultures, where local traditions and customs give way to global trends. This can lead to the loss of cultural diversity and uniqueness, which is an important aspect of the social capital of every nation.
In the context of globalization, countries face the need to find a balance between integration into the global economy and protection of their national interests. Policymakers must take into account both the benefits and risks of globalization when formulating strategies that will ensure sustainable development. In this context, it is important to promote the development of international norms and standards that would ensure social responsibility and environmental safety.
Conclusions. Thus, it can be stated that the globalization of the modern world is a complex phenomenon that brings both prospects and contradictions. It requires countries, companies and societies to be flexible, adaptable and cooperative in order to maximize the benefits of globalization while minimizing its negative effects. Time will tell how countries and companies will cope with these challenges to ensure sustainable and equitable development in the context of global integration. Clearly, globalization is a powerful catalyst for change, affecting all aspects of society and the economy. However, an important condition for its sustainable development is the search for effective mechanisms to minimize negative consequences, such as economic inequality, environmental problems and risks to national identity, which will help achieve a more balanced and sustainable global development. 
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